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CERTIFICATE OF CONVERSION - PRIVATE COMPANY To PUBLIC
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A C C O U N TIN G A N D C O R P O RA T E

REGULATORY AUTHORITY

This is to confirm that the company NO SIGNBOARD HOLDINGS PTE. LTD. which was

incorporated on 0,106120,7 under the Companies Act as a company limited by shares did

on 06/11/20,7 convert to a public company and that the name of the company is now NO
SIGNBOARD HOLDINGS LTD. .
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THE COMPANIES ACT, CHAPTER 50

Tlll0 CONSTITUTION

PUBLIC COMPANY LIMITlDD BY SHARES

In this Constitution, if not inconsistent witli the subject or context, tlie Interim'etatioTi
words standing in the first column of the Table next hereinafter
contained shall bear the meanings set opposite to theIn respectively in
the second column thereof:-

CONSTITUTION

NO SIGNBOARD HOLDINGS LTD.

OF

WORDS

INTiE;RFRETATION

"Tile Act"

MEANINGS

Tile Companies Act, Cap. 50 or any
statutory modification, amendment or re-
enactment thereof for the time being in
force or any and eveiy othei. act foi. the
time being in force concerning companies
and affecting the Company and any
reference to any provision as so modified,
amended or re"enacted or contained in any
such subsequent Companies Act or other
act concerning companies and affecting
the Company.

"Chai, .inari"

"The Company"

The chairman of the Directoi's o1 tile

chairinan of tlie General Meeting as the
case may be.

The above named Company by WITatevei'
name fi'Din time to time called.



"Tliis Constitution*,

"Director"

"Directors"

TITis Constitution or other regulations of
the Company for' the time being in force.

Includes any person acting as a Director of
the Company and includes any person
duly appointed and acting for the time
being as an alternate Directoi'*

The Directors for the time being of the
Company or SUGli number of tliein as have
alithority to act fo!' the Company.

,'dividend, *

"General Meeting"

"market day"

"Member"

"shareliolder"

Includes bonus,

A genei. al meeting of the Company.

A d^, on which Tile Singapore Exc!lange
Secui'ities Trading Limited is open foi'
trading in securities.

or (a) where the Depositoi'y o1' its nominee
(as tile case may be) is named in the
Register as the 1101dei' of shares, a
Depository in respect of the nuinber of
shales that stand in credit against his name
in the Depository Register; and

(b) in ally other case, a person whose
name appears on tile Registei' of Members
as a shareholder.

"month"

"Office"

"01. dinary Resolution, *

Calendar nionth.

"paid-up"

The registered office of the Company foi'
the time being.

means a resolution passed by a maioi'ity of
Members as being entitled to vote in
person, o1' witei'e proxies are allowed, by
proxy, present at a General Meeting.

Includes ci. edited as paid-up.



"registered address" or 1/1 I'elation to any Member, his physical
address for tlie service or delivery of"address"

notices or documents pel'sonally or by
post, except where otherwise expressly
provided in this Constitution.

"Register of Members"

"regulation"
"regulations"

,'Seal, *

means the register of members kept by the
Company under Section 190 of the Act.

o1' means the regulation or legulations of this
Constitution.

"Seci. etary"

The Common Seal of tile Company o1' in
anplopi'iate cases the Official Seal o1'
duplicate Common Seal.

"shnI. es"

"Special Resolution"

The Secretary o1' Secretai'ies appointed
undei. this Constitution and shall include

any person entitled to perform the duties
of the Secretary temporal'ily.

means shares in the capital of the
Company.

"Writing"
"Written"

means a resolution passed by a Inajoi'ity of
riot less t!Tan three-foultlis of Meinbei's as

being entitled to vote in person, or where
proxies ai'e allowed, by proxy, present at a
General Meeting,

and Written or produced by any substitute for
writing or partly one and partly another
and shall include (except where otherwise
expressly specified in this Constitution o1'
tile context otlierwise requires, and subject
to any limitations, conditions or
restrictions contained in the Act) any
representation or I'eproduction of woi'ds,
symbols or o1hei. information which may
be displayed in a visible foiln, whetliei' ill
a physical document or in an electi. onic
communication o1' foiln or otherwise

howsoevei. ,

"year" Calendai' yeai. .



Tlie expressions "Depositor", "Depository", "Depository Agent" and
"Depository Register'* shall nave the meanings asci'ibed to tile!n
respectively in the Securities and Futures Act, Cap. 289.

The expressions "CUI'rent address", '*electi'onic communication",
"relevant intermediary" and "treasui. y shai'es" shall have the meanings
ascribed to them respectively in the Act.

References in this Constitution to an holdei. (s)" of shares o1. a class of
shares shall:-

(a) exclude the Depositoiy or its nominee (as tlie case may be)
except wl, ei'e othei'wise expi'essly PI'ovided in t!lis Constitution
o1' \\, heI'e tile telTii "I'egistel'ed holders" or "I'egistei'ed holder" is
IISed in this ConstitLition;

(b) where the context so requires, be deelTied to incltide references
to Depositoi's whose names are entered in the Depository
Register ill^espect of tliose shares; and

(c) except where othei. wise expressly provided in this
Constitution, exclude the Coinpany in relation to shares Ileld
by it as treasury shares,

and "holding" and Wield" shall be construed accordingly.

Words denoting tile singular numbei' only shall include the plural and
vice versa.

Words denoting the masculine gender only shall include the feminine
gender.

Words denoting persons shall include corporations.

Save as aforesaid, any words or expressions used in the Act and the
Intel'pretation Act, Cap. I shall, if not inconsistent with the subject or
context, be al. tile same meanings in this Constitution.

Any reference ill this Constitution to any enactment is a refei'once to
that enactment as for tile time being amended or re-enacted.

A Special Resolution shall be effective for any purpose for wliich an
Ordinary Resolution is expressed to be required under ally provision of
this Constitution.



The Ileadnotes and marginal notes ai. e irisei, ted for convenience of
refei'eiice only and shall not affect ille construction of tliis
Constitution.

2. The name of tlie Company is "NO SIGNBOARD HOLDINGS LTD. ".

REGISTERl^D OFFICE

3. The Office of tile Company will be situated in the Republic of Office
Singapore,

4.

NAME

witho11t PIEjudice to the provisions of the Act, any other wi'itten law, Business
and this Constitution, the Company has full capacity to cal'I'y o11 o1'
undei'take any btisiiiess activity, do any act o1' enter into ally
transaction and for tilese purposes, full rights, POWei's and PI'ivileges

LIABILITY OF MEMBERS

5. 'rhe liability of the Meinbeis is limited.

BUSINESS

6. The Coinpaiiy niay, subject to and in accordance with tlie Act, Power
purchase o1' otherwise acquii'e its issued shares o11 SLich terms and in repurchase shai'es
such manner as the Company Inay fi'o1n time to tiine think fit. If
required by the Act, any shai'e which is so pui'chased or acquii'ed by
the Company shall, 11nless held in treasury in accordance witli the Act,

be deemed to be cancelled immediately on purchase or acquisition by
the Company. On the cancellation of any share as aforesaid, tl, e rights
and privileges attached to tliat share shall expire. In any otlier instance,
the Company may hold or deal with any SLicli share which is so
purchased or acquired by it in such manner as may be pel. mittsd by,
and in accordance with, the Act.

Naine

SHAR^S

Liability
Meinbei. s

of

to



7, Subject to the Act and this Constitution, no shares may be is SIIed by Issue of snares
the Directors without tile prior approval of the Company in Genei'al
Meeting btit subject thereto and to regulation 53, and to any special
rigiits attached to any shares for tlie time being issued, the Directors
may allot and issue shares or grant options over or othei'wise dispose
of tlie salne to such persons on such tel'ms and conditions and foi' such
consideration (if any) and at such tiine and subject or not to the
payment of any pal't of the am o11nt (if any) tilereof in cash as the
Directors may think fit, and any snares may be issued witli such
preferential, deferred, qualified or special riglits, PI'ivileges or
conditions, o1' whicli confer special, Iilnited or conditional voting
rights, or which do not confei. voting I. ights, as the Directors Inay think
fit, and PIEfei'elite shares may be issued which at'e o1' at the option of
the Coinl, any are liable to be ledeeined, the tel'Iris and Inariitel' of
I'edemption being determined by the Directors PI'ovided always that:-

(a) (subject to any direction to the contrary that may be given by
the Company in General Meeting) any issue of shares for cash
to Meinbei. s 1101ding shares of any class shall be offered to
such Members in proportion as nearly as may be to the
number of shares of SUGli class tilen Ileld by thenI and the
provisions of the second sentence of regulation 53(I) with
such adaptations as are necessai'y shall apply; and

(b)

8.

any, other issue of shares, tlie aggregate of which would
exceed the thints referled to in regtilation 530), shall be
subject to the approval of the Company in General Meeting.

(1) The Company has power to issue different classes of shares, Issue of different
incltiding shares WITicli confer special, limited or conditional classes of snares
voting rights, or whiclt do not confer voting riglits.

(2) The riglits attaching to shares of a class other than ordinary
shares shall be expressed in tliis Constitution.

(3) Notwithstanding anytliing in regulations 8(I) and 8(2), the
Company shall not undertai<e any issuance of shares that
confer special, limited o1' conditional voting rights, or that
confer no voting rights, unless it is approved by the Members
by Special Resolution.

(4) The Company may issue shales for which 110 considei'ation is
payable to the Company.



(5) Preference shares may be issued subject to SUGii limitation
thereof as may be prescribed by any stock excliange upon
wliicli the shares of the Company Inay be listed. Preference
shareholders shall nave the same rights as ordinary
shareholder. s as regards receiving of notices, repoi. ts and
balance sheets and attending General Meetings, and
prefei'ence SIIai. eholders shall also nave the right to vote at any
General Meeting convened for tlie purpose of reducing the
capital or winding-up or sanctioning a sale of tlie undertaking
of the Company or where tlie proposal to be submitted to the
General Meeting directly affects tlieir rights and pitvileges or
when the dividend o11 tile PI'eference shares is more than six
months ill allears. In the event of preference shares beillg
issued, the total number of issued PI'efei'ence SIIai, es shall not
at all^ time exceed tlie total numbei' of issued ordinal}, shares.

(6)

9.

The Company has POWe^ to issue fullhei' PI'eference capital
ranking equally with, o1' in prioi'ity to, PI'eference allai'es
already issued.

The Company shall not exercise any right in respect of treasury shares Tieasury Shares
other' than as provided by the Act. Subject thereto, the Company may
1101d or deal witli its treasui'y shares in tlie marinei' anthoi'ised by, or
prescribed PUTStiant to, the Act.

10. If, at ally time the share capital is divided into different classes, subject Variation of rights
to the provisions of tile Act, pref;are rice capital, other than redeemable
preference capital* may be repaid and the special I'iglits attached to any
class (11nless otherwise provided by tile ternis of issue of the shares of
that class) niay, whether or not the Company is being wound up, be
varied or abrogated with tlie sanction of a Special Resolution passed at
a separate General Meeting of the holders of shares of the class and to
every snell Special Resoltition the provisions of tile Act shall witli such
adaptations as are necessary apply. To evei'y SUGli separate General
Meeting tile provisions of this Constitution I'elating to General
Meetings SIIall Inutatis In utaiidis apply; but so tliat the neoessaly
quorum shall be two persons at least holding or representing by proxy
at least one-third of 111e issued allai'es of the class and ally holder of
shares of tile class present in person or by proxy may demand a poll.
Provided always tliat whei. e the necessary majority foi. sucli a Special
Resolution is not obtained at the General Meeting, consent in \vi. iting
if obtained fi'o1n the 1101dei's of three-fourths of the issued shares of the

class coneei"led within two months of tile Genei. al Meeting shall be as
valid and effectual as a Special Resoltitioii carried at tile General
Meeting.



11. The rights conferred upon the holders of the shares of any class issued Issue of further
with prefei'red or orhei' rights shall, unless otherwise expressly shales with special
provided by the terms of issue of the shares of that class or by this lights
Constitution as is in force at the time of sucli issue, be deeined to be

varied by the is SIIe of further' snares ranking equally therewith.

12. The Company Inay pay commission o1' brokerage on any issue of Power to
shares at such rate or annount and in such manner as the Directors may
deen, fit. Such commission or biokerage may be satisfied by tile brokerage
payment of cash or the allotment offully or partly paid shares or partly
in one way and pal'tly in tlie othei'.

13. If ally shai'es of the Company ale issued foi' the purpose of raising POWei' to clTai'ge
1/10ney to deftay the expenses of tile consti'uctioii of any \\, o1'ks o1' interest o11 capital
buildings o1. the provision of any plant which cannot be made
profitable for a long period, the Company may, SIIbject to the
conditions and jesti'ictions mentioned in the Act, pay interest on so
much of the share capital (except treasury shales) as is for' the time
being paid up and may charge the same to capital as part of tlie cost of
tile Constt'UCtiOn 01' provision.

14. Except as required by law, no person shall be I. ecognised by the Exclusion
Company as 1101ding any share upon aru, trust and the Coinpan>, shall equities
not be bound by or compelled in any way to I. ecognise (even when
having notice thereof) any equitable, colltingeiit, future o1. paltial
intelest in any share or any interest in any fractional part of a share or
(except only as by this Constitution or by law otherwise provided) any
other rights ill respect of any SIIai'e, except an absolute right to tile
entirety tliereof in the person (other tlian tile Depositoiy or its nominee
(as the case niay be)) entered in the Register of Members as tile
registered holder thereof or (as the case may be) the person wliose
name is entered ill the Depositoiy Register in respect of tliat shai'e.

coinntission

15.

pay

and

Except as herein provided no pel'son shall exercise any I. ights or Exei. cise
privileges of a Member until Ile is registered in the Register of Meinbel"s rights
Meijibers or (as the case may be) the Depositoiy Register as a Meinbei'
and shall have paid all calls and other moneys due for. the tiine being
on every share Ileld by him.

of

of



16. When two or more persons are registered as the holdei's of any shai'e Joint 1101ders
tiley shall be deenied to hold the same as joint tenants with benefit of
SUI'vivorsliip subject to the PIOvisions following:-

(a) The Company shall not be bound to register more than tliree
pel'sons as the 1101dets of any SIIai'e except in the case of
executors o1' administrators (or trustees) of the estate of a
deceased Meinbel. ,

(b) Foi' the purposes of a quoi'uin joint-holders of any share shall
be tieated as one Meinbei. .

(c)

(d)

Only o110 Geltificate SIIall be issued in I'espect of ally share.

Only tile person whose name stands first in the Ragistei' of
Members as one of the joint-holde:. s of any share SIIall be
entitled to delivei. y of the certificate I'elatiiig to stroll share or to
I'eceive notices from tlie Company. Any notice served on any
one of the joint-holders SIIall be deemed to nave been duly
served on all of tilein.

(e) The joint-holders of any share shall be liable severally as well
as jointly ill respect of calls and any otliei. payments which
ought to be made in respect of sucli shai. e.

Any one of the joint-holdei's of any share may give effectual
I'eceipts foi' any dividend, return of capital o1' 0tlier SLiin of
money payable to suclijoint-holders in respect of such share.

On the death of any one of the joint-holders of any snare the
survivoi' or survivors shall be the only person or persons
recognised by the Company as having any title to such shai. e
but tlie Directors may require sucli evidence of death as they
till11k necessary to call for.

If mole than one of SUGlijoint-holders ale present in person or
proxy at any General Meeting only that one of the joint-
holders o1' his attorney or PI'oxy, WITose name stands fii. st in tlie
Registe^ of Members or (as the case may be) the Depository
Registei' amongst those so piesent in person or proxy SIIall be
entitled to vote in respect of any of the shares so held.

(f)

(g)

(11)



17. Every certificate shall be issued under the Seal and shall specify the Certificates
number and class of shares to wliicli it relates, whetlier the snares are

fully or pal'tly paid up, and the a!nount (if any) unpaid theI. eon. No
cei'tificate shall be issued I. epreseitting snares of more than one class.

18.

SHARE CERTIFICATES

Every person whose name is entered as a Member in the Register of Entitleiiient
Members shall be entitled within ten market days (o1' sucli other period certificates
as may be appi'oved by ally stock exchange upon \vliicli the shares of
tlie Company may be listed) of the closing date of any application for
shares o1', as tile case may be* the date of lodgemeiit of a I'egistrable
transfei. o1. oil a liarisinissioii of shares to one cei'tmcate foi. all his

class o1' sevei'al cellificates in IeasoiiableSIIai'es of ally one

denominations each foi' a palt of the shares so allotted o1' tiansfei'led. If
a Member shall requii'e several certificates each for a palt of the snares
so allotted o1' transferred or included in tile ti'arsmission o1' if a

Member transfers part only of tile shares coinpi. ised in a certificate or
requii. es tlie Company to cancel any certificate or certificates and issue
new certificates foi' the purpose of subdividing his holdino in a
different manner the Member snail pay prior to the issue of the
cellificates o1' certificate a fee not exceeding $2 for' each suclt new
cei. tificate as tlie Directors may dateimine.

19. Subject to the provisions of tile Act, if ally certificate shall be defaced, New certificates
worn out, destroyed, lost or stolen* a new certificate may be issued in may be issued
lieu thereof on sucli evidence being produced and a letter of indemnity
(if required) being given by the shareholder, transferee, person
entitled, purcliaser, member firm or niember company of any stock
excltange upon which the shares of the Company may be listed o1' on
behalf of its or tlieir client or clients as the Directors shall require, and
(in case of defacement or wearing out) on deliveiy up of tile old
certificate and in any case on payment of such sum not exceeding $2
as the Directors may froin time to time require. In tlie case of
destruction, loss or theft, a shareholder or person entitled to whoiii
such new certificate is given shall also bear the loss and pay to the
Company all expenses incidental to tlie investigations by the Company
of the evidence of such destruction or loss.

to



20. Subject to the provisions of tliis Constitution, all transfers of shares Form of transfer of
shall be effected by written instrument of transfei. in tile form as shares
approved by ally stock eXchange LIPon \vhicli tile shat. es of the
Company Inay be listed o1' in any other forln acceptabie to the
Directoi. s.

21,

TRANSF^R OF SHARES

TITe instrtlIn 611t of ti'ansfe^ of any share SIIall be signed by or on behalf Execution of
of both tlie ti. ansfoi. o1. and the transfei. ee and be witnessed* provided transfei. of shares
that an instrument of ti. ansfer in respect of wliicli the transferee is the
Depositoi'y or its nominee (as the case may be) shall be effective
altliougli not signed or winiessed by or o11 behalf of tile Depository or
its 1101niiiee (as the case may be). The ti'airsfei. o1. shall remain the
holder of the share coliceiTTed until the name of tile 11. ansf^!. ee is

entered in tile Registei of Members ill I'espect theI'eof.

No shares shall in any circumstances be ti. an sit=rred to any infant, Pel. son
bankrupt or person \vlio is mentally disordered and incapable of disability
managing himself or his affairs.

Tilei'e shall be no restriction on the transfer of fully paid up shares Directoi. s' power
(except as I'eqiiii'ed by law, the listing I. ules of any stock excliange to decline to

LIPon which the shares of the Coinpany Inay be listed o1' tile rules reoistei'
and/or bye-laws governing any stock eXchange upon WITicli the shares
of tile Company Inay be listed) but the Oil'ectors may In their
discretion decline to register any transfer of shares upon willGII tlie
Company has a lien and in tile case of shales not fully paid up may
refLise to register a transfer. to a transferee of whom they do not
approve.

22.

23.

24. If the Directors refuse to register a transfer of any share, they shall Notice of refusal
witliin ten market days after the date on which the transfer was lodged
with the Company, send to the transfet'or and the transferee notice of
refusal as required by tile Act.

The Directors Inay decline to register any instruinent of ti. misfei. Tetris
unless:- I'egiStratiOn

transfers

25.

(a) such fee not exceeding $2 as the Directors may from time to
time require, is paid to the Company in respect thereof;

the amount of proper duty (if any) with which each instrumeiit
of ti'allsfer is chargeable under any law foi' the time beillg in
force leiating to stamps is paid;

(b)

undei'

of

of



(c) the insti. ument of transfbi. is deposited at the Office or at such
other place (if any) as the Directors may appoint accompanied
by, a certificate of payment of stanip duty (if ally), the
certificates of tile snares to which the transfer I'elates, and such

otlier evidence as the Dii. octors may reasonably require to
show the I'ight of the transfero1. to make the transfer, and, if tile
instrument of transfer is executed by some other pel'son on his
behalf, the authority of tile pel'son so to do; and

the instrument of transf^r is in Iespect of only one class of
shares.

(d)

All insti'uments of transfei. which ate I'egistei'ed may be letaiiied by the
Company, but any insti'ument of ti'allsfei' which the Dii'ectoi's may
decline to I'egistei' shall be TetLii'lied to tlie pel'son depositing the same
except in lite case of fiaud.

The registration of transfers Inay be suspended at suclI times and for Suspension
such period as the Directors may from time to time determine provided registration
always that such registration shall not be suspended for more than
thirty days in any year, The Company shall give prior notice of sucli
closure as may be required to any stock eXchange upon which the
shares of the Company may be listed, slating tlie period and The
purpose o1' pulposes of such closure.

Nothing in tliis Constitution shall pieclude the Directors fi'o1n Renunciation
recognising a renunciation of the allotment of ally share by the allottee allotment
in favoui. of some other person.

26.

27.

28, (1) In the case of tile death of a Member whose nameis entered in Survivor,

the Register of Members, the survivor or survivors \vilere the executors
deceased was a joint"1101der, and the executors o1' adininistrators
administrators of the deceased where he was a sole o1' only entitled to shares
surviving holder, shall be the only persons recognised by tile of a deceased

MemberCompany as naving any title to his interest in the shai. es.

TRANSMISSION OF SIIARl^S

of

of
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(2) In the case of the death of a Member who is a Depositoi. , tile
SUI'vivor or survivors where the deceased was a joint-holder,
and the executors o1' administrators of the deceased where Ile

was a sole or only surviving 1101der and where such executors
o1' adjiiinisti'ato1's are entered in the Depository Register in
I. espect of any shares of tile deceased Member, shall be the
only persons I'ecognised by the Company as having any title to
11is interest in the shares.

(3)

29.

Nothing in this regulation shall release the estate of a deceased
1101der fi'Qin any Iiabil^, in I'espect of any share solely or
jointly held by hiin.

Ally persoii becoming entitled to tile legal title in a shale ill Ti'anioniission
consequence of the death or bankruptcy of a Meritbei. whose name is shales
enteied in the Registei' of Members, and any giiai'dian of an infant
becoming entitled to tlie legal title in a share and whose name is
entei. ed in the Register of Meinbeis, and any person as properly has the
management of the estate of a Member w!lose name is entered in the
Register of Members and who is mentally disordel'ed and incapable of
managing himself or 11is affairs Inay, upon such evidence being
produced as Inay from time to time properly be requii'ed by the
Directors and subject as hereinaitei' provided, elect either to be
registered himself as holdei. of the share or transfer the shai. e to some
other person, but tile Directors SIIall, in either case, have the sinne right
to decline o1' suspend registration as tiley would have 11ad in the case of
a tiansfer of the share by a Member,

30. If the person so becoming entitled shall elect to be registered Ithnself; Requii'emenis
Ile shall deliver or send to the Company a notice in writing in a form regal'ding
approved by the Directors signed by him stating that Ile so elects. If he transmission
SIIall elect to transfer the shai. e to another person lie shall testify 11is shares
election by executing to that person a transfer of the share, All the
limitations, rest!'ictions and provisions of tills Constitution relating to
tile jiglit to transfer and tlie registration of ti'ansfers of shares shall be
applicable to any sucli notice or transfer as afoi'esaid as if the event
upon which transmission took place had not occurred and the notice or
transfer were a transfer' signed by the person from whom the title by
transmission is derived.

or

of



31. A pel'son becoming entitled to a shai'e by ti'airsiiiission shall be entitled Rights of pel'soils
to receive and give a discliarge foi' the same dividends and be entitled entitled to a share
to tile otlier advantages to whicli he would be entitled if Ile were the by transmission
Member in respect of the share, except tliat Ile shall 110t, befoi'e being
registei'ed as a Meinbei' in the Register of Meinbei's or before 11is name
SIIall have been entered in the Depository Register' in respect of the
share, be entitled in respect of it to exercise any light conferred by
membership in relation to General Meetings.

32. The Directors may at any time give notice requiring any person Person entitled
entitled to a share by ti'an sinission to elect eitliei. to be I. egistered may be requii'ed to
hiinself or to ti. airsfer the share, and if the notice is not complied with registei, or t!. airsfei.
within ninety days the Directors may thereafter' whirliold payment of shin'e
all dividends, o1' 0thei' moneys payable in 1'0spect of the SIIai'e until tile
Iequii. ements of the notice nave been complied with.

33. TheI'e shall be paid to tlie Company in I'espect of the registration of Fee fin. registration
any probate, letters of administi'ation, certificate of marriage o1' death, of probate, etc
power of attorney or other docuinent relating to or affecting the title to
any snares, sucli fee not exceeding $2 as the Dii'ectors Inay front time
to time require or presci. ibe.

34. Tile Dii'octors may froni time to time make calls LIPoii the Meinbers in A1nouiits
respect of any moneys unpaid on their shares alld not by tlie conditions periods
of allotment thereof made payable at fixed times, and each Member
shall (subject to receiving at least fourteen days' notice specifying the
tiine or times and place of payment) pay to tlie Company at the tillIe o1'
times and place so specified the alliount called on his shares. A call
may be revoked or postponed as the Directors may determine.

CALLS ON SHARES

35. A call shall be deenied to have been made at the tinie when the When made

resolution of the Directors autliorising the call was passed and may be
required to be paid by instalments.

36. If a sum called in respect of a share is not paid before or on the day Interest on overdtie
appointed for payment theI'eof; the pel'soil from whoin it is due shall calls
pay intel'est on the sum from the day appointed foi. payment thereof to
the time of actual payment at such rate not exceeding eight per cent
per aimum as the Directors may determine, but the Directoi. s shall be
at liberty to waive payment of such interest wholly or ill part.

and



37. Any sum which by tlTe terms of issue of a share becomes payable o11 On allotment
allotment or at any fixed date shall for tlie purposes of this
Constitution be deemed to be a call duly made and payable o11 the date
on wliiclt by the terms of issue tile same becomes payable, and in case
of non-payment all tile relevant provisions of tliis Constitution as to
payment of interest and expenses, forfeiture or otlierwise shall apply as
if such SUIn had become payable by virtue of a call duly made and
notified.

38. The Dii'ectors may, on the issue of shares, diffei'entiate between the
holdei's as to the amount of calls to be paid and tile times of payineiit.

39, The Dii'ectors Inay, if they titinl< fit, receive fi'o1n ally Meinbei' willing Payment
to advance the same all o1' any pail of the In oneys uncalled and unpaid advance of calls
upon the shares held by 11im and SIIcli pay!nents in advance of calls
shall extingLiish, so fan. as tlie same shall extend, the liability upon the
shares in I'espect of wliich it is made, and upon tile moneys so received
or. so inucli tliereof as froni time to time exceed tlie amount of the call

tilen made upon the shares concerned, the Company may pay Intel'est
at SUGli ^ate not exceeding eight per cent pel' anrillm as the Member'
p^, ing such SUIn and the Directors agree upon, Capital paid on shares
in advance of calls shall not whilst can. ying interest confei. a right to
pal'ticipate in profits.

40. The Directors may apply all dividends which Inay be declared in Lien on dividends
respect of ally shares in payment of ally calls made or instalments to pay call
payable and \vlTic!Inlay remain unpaid in respect of the same shares.

41.

Directors

differ, entiate

between holdei s

The Company shall have a first and paremount lien and charge on Company's lien
every share (riot being a fully paid share) registered in the name of
each Meinbei' (whether solely or jointly with otliers) and on tlie
dividends declared or payable in I'espect thereof. Such lien shall be
resti'icted to Linpaid calls and instalments upon the specific shares in
respect of which such moneys are due and unpaid, and to sucli amount
as the Company may be called LIPon by law to pay in respect of the
allai. es of tlie Meinbei, or deceased Member.

may

LIEN AND FORFEITURE
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42. For the purpose of enfoi'Ging such lien the Directors Inay sell all or any Notice to pay tile
of the shares subject tilereto in such marinei' as they titink fit bLit no amount due, and
sale shall be niade until such time as the moneys owing to the sale non-on

Company are presently payable and until a notice in writing stating tile compliance
am o11nt due and demanding payment and giving notice of intention to tlieiewith
sell in default shall have been served in such manner as the Directors

shall tliink fit on such Member or the person (if any) entitled to effect
a transmission of the shares and who snail have produced to tile
Company satisfactory evidence of SUGli capacity and deftiult in
payment shall have been made by him o1' them for' fourteen days after
such notice, Provided always that if a Meinbei, shall have died o1.
become mentally disordered and incapable of Inaiiaging himself or his
affairs or bankitipt and 110 pel son shall have given to the Company
satisfactory proof of 11is I'iglit to effect a ti. arsinissioii of the shai'es
held by SIIcli Meinbei' tlie Directoi's may exei'cise such po\\, er of sale
without serving any suc!I notice.

43. Upon any sale being niade by the Directors of any shares to satisfy tile Application of sale
lien of the Company thereon the proceeds shall be applied first in the proceeds
satisfaction of the unpaid calls and accrued jiltsi. est and expenses, and
the residue (if ally) shall be paid to the relevant Member or as Ile shall
direct ortoliis executoi's, administrators or assigns,

44. A stattitory declaration in writing that the deciarant is a Director. and Title to shares
that a share has been duly forfeited or SUI'rendered or sold to satisfy a foifeited or

lien of the Company on a date stated in tile declaration shall be surrendered or sold
conclusive evidence of the facts stated therein as against all persons to satisfy a lien
claiming to be entitled to the share* and such declaration and tile
receipt of tlie Company for tile consideration (if any) given for. tile
share on the sale, ^e-allotment or disposal thereof togethei. (where tlie
sanie be requii. ed) with the share certificate delivered to a purchaser
(or WITere the purchaser is a Depositor, to tile Depository or its
nominee (as the case may be)) or allottee thereof shall (subject to the
execution of a transfer if the sane be required) constitute good title to
the share and tile share shall be I'egistered in the name of tlie person to
whoiiT tile snare is sold, I'e- allotted or disposed of o1. , where such
person is a Depositor, lite Company shall procui. e that his name be
entered ill the Depositoiy Registei' in respect of tile share so sold, re-
allotted o1' disposed of. Such person shall not be bound to see to the
application of the purchase money (if any) nor snail his title to the
share be affected by any irregulai'ity or invalidity in the proceedings
relating to the forfeitui'e, surrender, sale, I'e-allotment or disposal of tile
shai. e.



45. In tile event of a forI^itLire of shares or a sale of shares to satisfy tlie Certificate of
Coinpany's lien thereon tile Member or other person who prior to SUGli shat'es to be

forfeiture or sale was entitled theI'eto shall be bound to deliver and delivered to the

shall fortliwitli deliver to the Coinpany the certificate or certificates Company
Ileld by hilli foi' the shares so fort^ited or sold.

46. If a Member fails to pay ally call o1' any pal't thereof on the day If call

appointed for payment thereof, the Dii'ectors Inay, at any time instalment not

thereafter during such time as any part of the call or instalment paid, notice may
I'emailis 11npaid, sei've a notice on him Iequiring payment of so much be given
of the call or instalment as is uiipaid* together witli any interest which
may have accrL!ed and any expenses incurred by the Company by
reason of such non-payment.

47, The notice shall name a fuither day (not eai'lier titan the expiration of Foiln of notice
fourteen days from the date of sei'vice of tlie notice) on o1' befoie
which tile payment I'equii'ed by the notice is to be made, and shall state
that in the event of non-payment at or before the time appointed, the
snares in respect of which the call was made will be liable to be
forfeited,

48, If the requii'emeiits of such notice as aforesaid are not complied with, If notice
any share in respect of \vliicli the notice 11as been given Inay at any complied
time thereafter before aji pa>, Ineiits required by the notice have been shares Inay
made, be foi'feited by a resolution of tile Directors to that effect. SUGli forfeited
foifeiture shall include all dividends declared in respect of the
foifeited shai'e and not actually paid befoi'e tile forfeitLii'e. The
Directors may accept a surrender of any shale liable to be fbifeited
hereL!rider.

49, A shale so forfeited or surrendered shall become the ploperty of the Sale of
Company and may be sold, re-allotted or otherwise disposed of eithei. forfeited
to the person who was before SUGli forfeiture or surrender the holder
thereof or entitled tlieiet0, o1' to any other person, upon SUGli tel'ms and
in such manner as the Directors shall think fit* and at any time before a
sale, re-allotment or disposition tile foi'feiture or surrender may be
cancelled on sucli terms as tile Directors tliink fit. To dive effect to any
such sale, the Director's may, if Ilecessai'y, authorise some pel. son to
transfer or effect the transfer of a forfeited or sun'endered share to any
SUGli pelson as aforesaid.

or

not

with
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shares



50. A Member whose shares have been forfeited or surrendered shall Rights and

cease to be a Member in respect of the shares, but shall liabilities of

notwithstanding the forfeiture or surrender I'emain liable to pay to the Members whose
Company all moneys which at tile date of forfeiture or surrender were shares have been
payable by him to the Company in respect of the shares witlI interest foi. reited
thereOn at eigltt pel' cent pel' annum (o1' sucli lower' I'ate as the Directoi's SUI'I'endei'ed
Inay approve) froin tile date of forfeiture or surrender until payment,
but such liability shall cease if and when the Coinpany I. Goeives
payment in full of all such money in respect of the shares and the
Directoi's Inay waive payment of such interest either wliolly or in palt,

51. The provisions of this Constitution as to forfeiture shall apply ill t!Ie Foifeiture applies
case of non-payment of ally SUIn which, by the terms of issue of a to non-payment of
share, becoines payable at a fixed time as if the salnellad been payable call due at fixed
by virtue of a call duly made and notified. time

52. Without prejudice to any special rights previously conforred on the Rights
1101ders of any shares o1' class of shares for tile time being issued, any privi!Goes of
shai'e in tile Coinpany may be isSIIed witli such preferred, defei. red o1. shares
othei' special* limited o1' conditional I'ights, o1' subject to such
restrictions, whether as regards dividend, return of capital, voting o1'
o1hei'wise, or wliicli do not confer voting riglIts, as tile Company may
from time to time by 01'dinary Resolution o1', if required by tile Act, by
Special Reso!utioii detei'mine (or, in the absence of any such
determination, but subject to tile Act, as the Directors may determine)
and subject to the provisions of tile Act, the Cotnpany Inay issue
pref^relice snares wincli are, or at tlie option of the Company are,
liable to be redeenTed.

ALTERATION OF CAPITAL

or
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53. (1) Subject to any direction to the contrary that niay be given by Issue of new shares
the Company in General Meeting or except as permitted under to Menibers
the listing rules of the Singapore EXchange Securities Trading
Limited, all new shares shall before issue be offered to such

persons who as at tlie date of the offer are entitled to receive
notices from tile Company of General Meetings in proportion
as far' as the circumstances admit, to the number of the existing
shares to which they ale entitled. In offering SUGli new snares
in the first instance to all the then 1101ders of any class of
shares the offer shall be made by notice specifying tile number
of snares offered and limiting the time within WITicli the offer
if not accepted will be deemed to be declined and after. the
expii'ation of that time o1' o11 tile I'eceipt of all intimation from
tile persoii to whom tile offer' is made tlTat Ile declines to accept
tile shai'es offered, tile Dii'ectoi. s may dispose of those shares in
such marinei. as they tliink most beneficial to tile Company and
the Directors may as they think In OSt beneficial to the
Company dispose of any SUGli new shares which by reason of
tlie proportion borne by them to the snares Ileld by 1101dei's
entitled to any sucli offer' or by I'eason of any other difficulty in
apportioning the sailie cannot, in the opinion of the Directors,
be conveniently offei'ed Linder this ledulation.

(2) Notwithstanding regulation 53(I) but subject to legulation
8(3), the Company, in^, by 01'dinary Resolution in General
Meeting give to the Directors a general authority, either
unconditionally or subject to such conditions as Inay be
specified in tile Ordinary Resolution, to:~

(a) issue shares of tile Company ("shares") whether by
way of rights, bonus or otherwise and/or make or grant
offers, agreenients or options (collectively,
Wrist ruinents") tliat might or would reqLiire shares to
be issued, including but not limited to the creation and
issue of (as well as adjustments to) wallaiits,
debentures o1. other instruinents convertible into

allai'BS; and



(b) (notwithstanding the authority conferred by the
Ordinary Resolution may have ceased to be in force)
issue shares in PUTSuance of any Instrument made or
granted by the Directors while tlie Ordinary
Resolution was in force, provided that:"

(i) the aggregate numbei. of shares to be issued
PUTSuant to the Ordinary Resolution
Ono1uding shales to be issued in putsuance of
Insti'u!nonts made o1' granted PUTSuant to the
01'dinary Resolution) shall be subject to such
limits and maimet' of calculation as may be
piescrribed by the Singapoi'e EXchange
Secui'ities Trading Liinited;

(ii) in exercising tile authority conferred by the
Oldiljary Resolution, the Company shall
comply with the PI'ovisions of the listing I'ules
of the Singapore EXchange Securities Trading
Liiiiited fol' tile time being in foi'CG (unless
SLicli compliance is waived by the Singapore
EXchange Securities Trading Liinited) and 111is
Constitution; and

(iii) (unless revolted or varied by tile Company, in
General Meeting) tlie authority conferred by
the Ordinary Resolution shall not continue in
force beyond tile conclusion of the Annual
General Meeting next following the passing of
the Ordinary Resolution, or the date by which
such Annual General Meeting is required by
law to be Ileld, or the expii'ation of 5110/1 0tlter
period as Inay be prescribed by the Act
(whichever is the earliest).

54, Except so fai' as otherwise provided by the conditions of issue or by New shares

this Constitution, all new shares shall be subject to the provisions of otherwise subject
the Act and this Constitution with I'efei'ence to allotments, payment of to provisions of the
calls, lien, transfei. , tl. an sinission, forfeitui. e and otherwise, Act and 111is

Constitution

Power

consolidate,

subdivide,
I'edeiiomiiiate and

collveit shares

55. (1) TITe Coinpaiiy may by Oldinary Resolution:-

(a) consolidate and divide all or any of its shares;

to



(b) subdivide its shares or any of tilem (subject
nevertheless to tile of the Act and tliisprovisions

Constitution) provided always that in such subdivision
the proportion between the milount paid and the
ainouttt (if any) unpaid on eacli reduced SIIai'e shall be
the same as it was in the case of the share from which

the reduced share is derived; and

(c)

(2)

subject to the PIOvisions of this Constitution and the
Act, convert its share capital or any class of shares
from One CLIrrency to allothe^ cull'eiicy.

56.

, .

Tile Coinpaiiy Inay by Special Resolutioii, subject to and in
accordance witli the Act, convert one class of snares into
anothei' class of shales.

The Coinpai^, Inay by Special Resolution I'educe its shale capital, o1' Power To redtice
any other undistributable reserve in any manner and subject to any capital
incident autliorised and consent required by law. Without PI'ejudice to
the generality of the foregoing, upon cancellation of any shale
purchased o1' o1hei'wise acquired by tlie Company, PUTSLiant to this
Constitution and the Act, the number of issued shares of the Coinpan>,
shall be diminished by the number of the shares so cancelled, and,
where ally such cancelled share was purchased or acquired out of the
capital of the Company, the amount of share capital of the Company
shall be reduced accoi'dingiy.

57. The Company may by Ordinary Resolution convert any paid-up shales Conversion of
into stock, and may from time to time by like resolution re-collvei't any shares into stock
stock into paid-up shares of any denomination, and re-conversion

58.

CONVERSION OF SHARES INTO STOCK

The 1101ders of stock may transfer the same or any pal't thereof in the Transfer of stock
same Inariner and subject to the same regulations as and subject to
whirli tile shares from \vhicli tile stock arose Inight previously to
conversion have been transfei'red o1' as near tilereto as circumstances

admit; but tile Dit'ectors may fi'o1n time to time fix the Inittimuin
number of stock units transferable and restrict or forbid the transfer of

fractions oftliat minimum.



59. Tileliolders of stock shall, according to the number of stool< units Ileld Rights
by them, nave tile saline rights, privileges and advantages as I'egards stockholders
dividend* return of capital, voting and otlier matters, as iftliey held tile
snares from WITiclt the stock arose; but 110 sucli privilege or advantage
(except as regards dividend and Tetuin of capital and the assets o11
winding up) shall be conferred by any such number of stock units
whicli would not if existing in shares have conferI'ed tliat privilege or
advantage; and 110 SUGli conversion shall affect o1' prejudice any
preft:Tence or othei' special privileges attached to the shares so
converted.

60. The provisions of this Constitution which are applicable to paid-up Shares/stool<
SIIai'es shall, so fai' as circumstances will admit, apply to stock, and the
woi'ds "allai'e" and "allai'GIIolder" 11Tereiii shall include "stock" and

"stockholdei. ".

61. (1) Save as otlierwise permitted Linder the Act, an Annual General Annual
Meeting shall be Ileld once in every yeai. , at such time (within Meeting
a period of not In o1'e than 15 months afte^ the holding of the
last preceding Annual General Meeting) and place as niay be
determined by the Directors'

(2) All General Meetings other than Annual General Meetings
shall be called Exti'aordinary General Meetings.

Tlie Directors may, whenever they think fit, convene an Extraordinary Calling
General Meeting and Extraordinaiy General Meetings shall also be Extraordinary
convened by sucli requisition or, in default, may be convened by such General Meetings
requisition ists, in accordance with tile provisions of tile Act, If at any
time there are not within Singapore sufficient Directors capable of
acting to form a quorum at a meeting of Directors, any Director may
convene an Extraoidinary General Meeting in tile same Inarinei' as
nearly as possible as that in whicli meetings may be convened by the
Directors,

Gl^NIIiRAL MEETINGS

62.

of

General



63, (1) Any Genel. al Meeting at which it is proposed to pass a Special Notice of Genei. al
Resolution or (save as provided by the Act) a resolution of Meetings
witiclt special notice has been given to the Company shall be
called by at least twenty-one days' notice in writing and any
Annual Genei'al Meeting and any other Extraoi'dinary General
Meeting by at least foul'teen days' notice in writing. The pel'iod
of notice shall in each case be exclusive of the day on which it
is served o1' deemed to be served and of tlie day on which the
General Meeting is to be held and shall be given in the maimei.
haremafter mentioned to snOh undei. tilepersons as are

PI'ovisions Ilei'ein contained and the Act entitled to I'eceive
such 110tices 6101n the Company; PIOvided that a Genei'al
Meeting notwithstanding that it has been called by a shorter
notice than tliat specified above shall be deemed to nave been
duly called ifitis so agieed:-

NOTICE OF GENERAL MElaTINGS

(a) in the case of an Annual General Meeting by all the
Members entitled to attend and vote thereat; and

(b) in the case of an Extraordinary Geneial Meeting by a
in a, joi'ity in number of the Members having a Tight to
attend and vote thereat, being a maioiity togetlter
holding not less than 95 per cent of the total voting
rights of all the Members having a right to vote at that
meeting.

PI'ovided also that the accidental omission to give notice to* or
the non-receipt by any person entitled thereto, shall not
invalidate the proceedings at any General Meeting.

At least foul'teen days' notice of any General Meeting shall be
given by advertisement in the daily piess and in writilIg to ally
stock eXchange upon which tile shares of the Company Inay be
listed,

(2) Notice of eveiy Genei. al Meeting shall be given to:-

(a)

(b)

eveiy Member;

every pel'son entitled to a shale ill consequeiice of the
death or banki'uptcy or otherwise of a Member who
but for. the same would be entitled to I. eceive notice of

the General Meeting; and



64. (1)

(c) the Anditor for the tinie being of the Company.

Every notice calling a Genei'al Meeting shall specify the place Contents of notice
and tile day and 1101/1 of tile Ineeting, and there shall appear
witl, ^easonable prominence in every such notice a statement
that a Member entitled to attend and vote is entitled to appoint
a proxy to attend and to vote instead of him and tliat a proxy
need not be a Member, Where the Company has one or more
classes of shares that confer special, limited or conditional
voting rights, or that confer 110 voting rights, tlie notice calling
a General Meeting shall also specify the special, limited or
conditional voting rights* or the absence of voting I'iglits, in
I, espect of earn snOh class of shares.

In the case of all Annual General Meeting, tlie notice shall also
specify the In eating as such.

In the case of any General Meeting at which business othei.
than 1.0utine business is to be transacted, the notice shall

specify the genei. al nature of the business; and if any resolLitioii
is to be proposed as a Special Reso!Lition or as I'equiring
special notice, the notice shall contain a statement to that
eff^ct

(2)

(3)

65. Routine business shall mean and include only business ti. an sacted at an RoutilIe btisiness
Annual Geneial Meeting of the following classes, that is to say:-

(a)

(b)

declaring dividends;

considering and adopting the financial state111ents, the
Directors' statement, tile Auditor's I'eport and other documents
required to be attached to the financial statements;

(c) appointing o1' re-appointing the Auditor and fixing tile
I'emuneration of the Auditor or dereimining the marinei' in
WITicli such I'emuneratioii is to be fixed; and

(d)

66.

appointing or re"appointing Directors in place of those retiring
by rotation o1' otherwise and fixing the reinunei. at ion of the
Directors'

Any notice of a General Meeting to considei. special business shall be Special busiiiess
accompanied by a statement regarding the effect of any PI. oposed
resolution in I'espect of suclt special business.



67. No business shall be transacted at ally General Meeting 11nless a Quorum
quorum is present at the time when the In eating proceeds to business.
Save as herein otherwise provided, five Meinbers present in person or
by proxy shall fontt a quortiiii.

PROCEEDINGS AT GENl^I^AL MElDTINGS

68, Ifwitliin half an lioui' from the time appointed for. tile General Meeting Adjournment if
(or such longer interval as the Cliairman of tlie meeting niay tliink fit quoruni not present
to allow) a quorum is not present, the meeting, if convened on the
requisition of Members, shall be dissolved, In ally other. case it shall
stand adjourned to the same day in the next week (o1. if that day is a
public 1101id^, then to the next business day following tliat ptiblic
holiday) at tlie same time alld place* o1' to such other day alld at such
otlie^ time and place as the Directoi's may deterInitie, and if at SIIclt
adjoui'ned meeting a quorum is not present within fifteen minutes from
the time appointed for' 1101ding the meeting, the Members PI'esent in
person or by proxy shall be deemed to be a quorum.

69. The Chairman, if any, of the Dii'ectors shall PI'eside as Chairman at Chairman
every Genei. al Meeting. If there be no such Chain, Ian o1. if at any
General Meeting Ile be not present within fifteen minutes after the time
appointed foi' holding the nieeting o1, be unwilling to act, tile Members
present shall choose some Dii'ecto^ to be Chairinaii of the meeting or,
if no Director be present or if all the Directors present decline to take
the chair, one of tileir numbei' PI'esent to be Chairman.

70. The Cliaitman may* with the consent of any General Meeting at which Adjournment
a quorLini is present (and shall if so dii'ected by the meeting) adjourn
the meeting front time to time (or sine die) and froin place to place, btit
no business shall be transacted at any adjourned Ineetiiig except
business whicli might lawful Iy nave been transacted at the Ineetiiig
from which the adjournment took place, Where a General Meeting is
adjourned sine die, the time and place for tile adjourned meeting shall
be fixed by tlie Dii. ectors. When a Genei. al Meeting is adjoui. ned for
tliir^, days or in o1'e o1' sine die, notice of the adjourned In Geting shall
be given as in the case of tlie o1'iginal meeting. Save as aforesaid, it
snail not be necessaiy to give any notice of an adjournment or of the
business to be ti'an sacted at an adjourned General Meeting.

71. (1) If I'equii'ed by the listing rules of any stock eXchange upon Mandatory polling
which the shares of the Company may be listed, all resolutions
at General Meetings shall be voted by poll (unless such
requii'emeiit is waived by SIIch stock excliange).



(2) SIIbject to legtilation 71(I), at any General Meeting a
resolution put to the vote of the meeting shall be decided o11 a
show of hands unless a poll be (before or o11 the declaration of
the result of the show of hands) demanded:-

(a)

(b)

by the Chai:"nan; or

by at least five Members present in person or by PI. oxy
and entitled to vote thereat; or

(c) by any Member' or Meinbei's pieseiit in person or by
PI'oxy an <1 repi'eseiitiiig not less than five per cent of
the total \, otiiig Tights of all the Members having the
Tight to vote at the General Meeting; o1'

(d) by a Meinbei' or Meinbei's PI. esent in person or by
proxy, 1101diiig shales conferling a right to vote at tile
Genei'al Meeting, being shares on which an aggregate
sum has been paid up equal to not less than five pel'
cent of tile total suni paid LIP on all the shares
conferling that right.

A demand for a poll made purstiant to this regulation 71(2)
shall not prevent the continuance of tile General Meeting for
the transaction of ally business, other than the question o11
whicli the poll 11as been demanded. Unless a poll be so
demanded (and the demand be riot withdi'awn) a declaration by
the Cliairinan that a resolution has been carried or carried

unanimously o1' by a particular majority or lost and an sriti'y to
that effect in the minute book shall be conclusive evidence of

the fact without proof of thenumber or propoi. tion of tile votes
I'ecorded in favour of o1' aoainst the resolution. A delnand for a

poll may be withdrawn.

72. Wliei'e a poll is taken, it shall be taken in such marinei. (including tile Taking a poll
use of ballot or voting papers o1' tickets) as the Chairman Inay direct
and tile result of tile poll shall be deeiiied to be the resolution of the
General Meeting. Tile Chairman Inay (and* if reqtiired by tile listing
rules of any stock eXchange upon which tile shares of the Company
Inay be listed or if so requested by the meeting, shall) appoint
scruiineers and may adjoui"I the meeting to some place and time fixed
by him for' the purpose of declaring the I'esult of the poll.



73. If any votes be counted which ought not to nave been counted or might Votes counted in
have been rejected, the erro!' shall not vitiate the result of the voting
unless it be pointed out at the same General Meeting or at any
adjournment thereof and not in any case 11nless it shall in tile opinion
of tlie Cliairiiiaii be of sufficient magnitude.

In tile case of an equality of votes, whetliei. on a poll or on a allow of Chainnan's casting
nands, tile Chainiian of the Ineeting at which the poll or show of hands vote
takes place shall be entitled to a casting vote.

A poll on the election of a Cliaii. inari or on a question of adjournment Time foi. taking a
shall be taken forthwith. A poll on ally other question shall be taken poll
either' immediately o1' at suc!I subsequent time (not being 11/01'e than
1/1ii'Iy days froni 111e date of tile Gene!'al Meeting) and place as the
Chairman may direct. No notice need be given of a poll not taken
immediately.

74.

75.

76. After the Chairman of any meeting shall have declared the General End of General
Meeting to be over and shall have left tile chair no business o1' question Meeting
shall under any pretext whatsoever be brought foi'ward or discussed.

77,

error

(1) Subject and witlioiit prejudice to ally special privileges or Voting rights of
jestrictions as to voting for the time being attacned to ally Members
special class of shares for the time being fomiing palt of tlie
capital of the Company and to I'egulatioii 9, each Meinbei.
entitled to vote Inay vote in person or by proxy, Every
Meinber wlio is present in person or by pro^, shall:"

VOTES OF MEMBERS

(a) on a poll* nave one vote for every share wliicli he
1101ds or repiesents; and

(b) on a show of hands, have one vote, provided than-

(i) in the case of a Member who is riot a I. elevant

intermediary and who is repi'BSented by two
proxies, only one of tlie two proxies as
determined by tliat Member or, failing SUGli
deterIn inarion, by the Chairinan of the

meeting (or. by a person authoi'ised by him) in
his sole disci'etioii shall be entitled to vote on

a show of hands; and



(it) in the case of a Meniber who is a relevant

intermediary and wlio is represented by two or
more proxies, each proxy shall be entitled to
vote on a show of nands.

For tile pui. pose of determining the number of votes which a
Member, being a Depositor, or 11is proxy may cast at any
General Meeting on a poll, tile reference to shares Ileld or
represented shall, in relation to snares of tliat Depositor, be the
numbei' of shares entered against 11is Daine in tile Depository
Register as at 72/10ui's before the time of the ^elevant General
Meeting as certified by the Depositoi. y to the Company.

(2) Save as otliei'wise 111'0vided in the Act:-

(a) a Meinbei' who is not a I'elevant intermediary may
appoint riot more than two proxies to attend, speak and
vote at the same General Meeting. Whei. e such
Menibei"s form of proxy appoints in o1. e titan one
proxy, tile proportion of the shareholdi:Ig concerned to
be represented by eaclI proxy SIIa!I be specified in the
form of proxy; and

(b) a Member who is a relevant intel'niedia!'y may appoint
nioi'e tliaii two proxies to attend, speak and vote at the
same General Meeting, but earn proxy must be
appointed to exercise the I'iglits attached to a different
share or shares held by such Member. Where such
Member's form of proxy appoints 1110re than two
proxies, the number and class of shares in relation to
WITicli each proxy has been appointed shall be
specified in the form of proxy.

(3) In any case wliere a Member is a Depositor, the Company
shall be entitled and bound:"

(a) to reject any instrument of PIOxy lodged by that
Depositoi. if he is not shown to nave any shares
entered against his name in the Depository Register as
at 72 110ui, s before the time of the relevant Genei. al

Meeting as certified by the Depository to the
Company; and



(b) to accept as the maximum number of votes WITicli in
aggregate tile proxy or proxies appointed by that
Depositot' is or are able to cast on a poll a nulliber
which is the number of shares entered against the
name of that Depositor in the Depositoiy Registe^ as
at 72 hours befoi. e tile time of tile I. elevant General

Meeting as certified by the Depository to the
Company, whether that number is greatei. or smallei
than the number specified ill any insti'ument of PI'oxy
executed by or on behalf of that Depositor,

(4) The Coinpa:Iy shall be entitled and bound, in detei'milling
rights to vote and OUTei' matter's in I'espect of a completed
illsli'runeiit of PIOxy subinitted 10 it, to have I'egaTd to the
instructions (if any) given by and the notes (if any) set o11t in
the instrument of proxy.

78. Any corporation which is a Member may by resolution of its directors Corporations
or other governing body authorise such person as it thinks fit to act as acting
its representative at any Genei'a! Meeting or of any class of Members I'eru'esentatives
and the persons so authorised shall be entitled to exei. cise the salne
powei. s on bellalf of the co!'poi'ation as the coi'POTatioit would exercise
if it were an individual Meinbei' and SLich corporation shall for the
pLii'pose of this Constitution (bLit subject to tile Act) be deenied to be
PI'eseiit in person at ally such General Meeting if a person so
authorised is present thereat.

79. Where theI. e are joint holdei's of any share any one of such persons Voting rights of
may vote and be reckoned in a quoi'urn at any General Meeting either joint holders
pel'soilally or by proxy as ifhe were solely entitled theI. eto and if more
titan one of such joint 1101ders be so present at any General Meeting
that one of such persons so present WITose name stands first in the
Register of Members or (as tile case may be) tile Depository Register
in I'espect of SUGli share snail alone be entitled to vote in respect
tilereof. Several executors or administrators of a deceased Member in

whose name any snare stands shall foi' tile pui'pose of this regulation
be deemed joint holdei. s thereof,

80. Subject to the provisions of this Constitution every Member shall be Rights to vote
entitled to be present and to vote at any General Meeting eitlier

personally o1. by proxy and to be reckoned in a quorum in I'espect of
SIIai'es fully paid and in I'espect of partly paid shares wire:'e calls are
not due and unpaid.

by



81. No objection shall be raised to the qualification of any votei. except at Objections
tile General Meeting or adjourned General Meeting at winicli the vote
objected to is given o1' tendered and every vote riot disallowed at such
meeting shall be valid for all purposes. Any such objection made in
due time shall be I. eferred to the Chairman of the meeting whose
decision shall be final and conclusive.

82. On a poll votes Inay be given either personally or by proxy and a Votes on a poll
person entitled to nioi'e than one vote need not LISe all 11is votes o1' cast
all tlie votes Ile uses in the same way.

(1) Animstrumeiit appointing a PI'oxy shall be in \vi'iting and:"83.

(a)

co signed by the appointor or his attoi'ney if the
instr'ument of pro^, is delivered pel'sonal!y o1'
sent by post; or

(ii) authoi'ised by tliat individual through such
method and in such beInariner as may

approved by tlie Directoi's, if the instrument is
submitted by electronic communication; and

(b) in the case of a Gol'poratioiishall be:-

(i) eitlier given under its common seal or signed
on its behalf by an attorney or a duly
authoi'ised officer of tlie corporation if tlie
instrument of proxy is delivered personally or
sent by post; or

(ii) authorised by that corporation through such
metliod and in SUGli Inariner as bemay

approved by the Directors, if tile instruinent is
submitted by electronic communication.

The Directors may, for the purposes of I'eg1/1ations 83(I)(a)(ii)
and 83(I)(b)(ii)* designate procedures foi. autlienticating any
such instrument, and any such instrument not so authenticated
by IISe of such PI'o0edui'es shall be deemed not to have been
received by tile Company.

in tile case of all individual shall be:"

Executioii

PIOXies

of



The signature on, or anti, on sadoii of; such instr. ument need not
be witnessed. WITere an instrument appointing a proxy is
signed o1' alitliorised on behalf of the appointo^ (which shall,
for pulposes of titis paragraph include a Depositor) by an
attorney, the letter or power of attoi. ney or a duly certified

copy thereof must (failing previous I'egistratioit with the
Company) be lodged witli the instrument of proxy pu!'suant to
regulation 85, failing which tile insti'ument may be treated as
invalid.

(2) Tile Directors Inay, in tlieir absolute discretion:-

(a) the :netliod and marinei' for all insti'umaitappi'ove

appointing a 1310xy to be authorised; and

(b)

as conteniplated in regulations 83(I)(a)(ii) and 83(I)(b)(ii) for
application to such Members or class of Members as they Inay
determine. Where the Directors do riot so andapprove

designate in relation to a Meinbei' (whether of a class o1'
otlierwise), I'egLilation 830)(a)(i) and/o1' (as the case may be)
regLilation 83(I)(b)(i) shall apply.

A PIOxy need not be a Meinbei'.

designate the PIOcedu!'e jot' aLttheiiticating all
insti'ument appointing a PI'oxy,

84.

85. (1) An instrument appointing a PIOxy o1' tlie power of attorney or Deposit of proxies
otlier authority, if any:-

(a) if sent personally or by post, must be left at the Office
or such other place (if any) as is specified for the
purpose in the notice convening the General Meeting;

(b)

or

if submitted by electi'onic communication, must be
received tillougli sucli means as may be specified for
that purpose in or by way of note to or in any
document accompanying the notice convening the
General Meeting,

Proxy need not be
a member'



and in either case not less than 72 110urs before the time

appointed for the 1101ding of the General Meeting or adjoui'ned
Geneial Meeting (or in the case of a poll before the time
appointed for' the taking of tlie poll) to whiclt it is to be LISed
and in default shall not be tieated as valid,

(2) The Directors may, in their absolute discretion, and in relation
to such Members or class of Members as tliey may determine,
specify the means through which insti. uments appointing a
proxy may be submitted by electronic communications, as
contemplated in I'egulation 85(I)(b). WITei'e the Dii'ectoi's do
not so specify in leiatioii to a Member (whether of a class or
othei'wise), I'egtilatioi\ 85(I)(a) shall apply,

86. Allinstrui, lent appointing a pro^, shall be deemed to include tilei'ig!It Riglits of PI'oxies
to delnand or join in delnanding a poll, to Inove any resoltition o1'
amendment ingeto and to speak at the Genei. al Meeting.

87. An instrument appointing a proxy shall be in wi'iting in any usual or Form of PIOxies
common form or in any, othei' form which tlie Directoi. s niay approve.
An instrLiment appointing a proxy shall, unless the control'y is stated
thereiii be valid as well foi' any adjou!'riment of the Genei'ai Meeting as
for the Genei. al Meeting to which it relates and need not be witnessed.

88. A vote given in accordance with tlie tel. ms of an insti. umeiit of proxy Intel'vening death
(which for the pulposes of this Constitution shall also include a power or mental disordei'
of attorney) shall be valid notwithstanding the previous deatli or of principal not to
linental disordei. of tile principal or revocation of the proxy, or of the revoke proxy
antiiority under which the proxy was executed or the transfei' of the
share in respect of which the proxy is given, provided titat no
intimation ill writing of SUGli death* mental disorder, revocation or
transfer SIIall nave been I. eceived by the Company at the Office (or
such other place as may be specified for tile deposit of instruments
appointing proxies) before the commencement of the General Meeting
or adjourned General Meeting (o1' in tile case of a poll before the time
appointed for the taking of the poll) at which tlie proxy is used.

89. The number of Directors all of whom snail be natui'al persons shall not Appointment
be less than foul' 1101' unless otlierwise detei'mined by a General nuinber

DirectorsMeeting more than twelve.

DIRECTORS

and

of



90. A Director need not be a Meinbei' and shall not be required to 1101d any Share qualification
share qualification unless and until otherwise deterniined by the
Company in General Meeting but he shall be entitled to attend and
speak at General Meetings.

91. The general remuneration of the Directors shall from time to time be Remuneration
deterIn med by the Company in General Meeting. Such I'emuneration Directors
snail be divided ainoiig theIn in such proportions and manner as the
Directors may agree or failing agi'eement, equally. Fees payable to
Directors shall not be increased except pursuant to a resolution passed
at a Genei'al Meeting, where notice of the proposed incl'ease has been
given in the notice convening the meeting,

92. (1) Each Dii'ector shall in additio!I to any othei' I'einlinei'ation be Expenses and extra
entitled to be recouped all travelling hotel and otliei. expenses I. einiiiiei. atjolt
PI'operly incuri'ed by hint for' the purpose of attending meetings
of the Directoi. s or of any committee or any General Meeting
or otherwise in the course of the Company's bLisiness.

(2) The Directois may grant special remuneration to any of tlieir
number who being called upon shall be willing to I'alder any
special or extra services to tile Company or to go o1^'eside
abroad in connection witli the condLict of any of the affairs of
tl, e Company. Sucii special reinuiiei'attoii may be made
payable to such Dii'ector in addition to or in substitution for 11is
oldinai. y reinunei. ajion as a Directoi. , and may be made payable
by a lump sum or by w^, of salary, or, except in the case of a
nori-executive director, by a percentage of profits, or by any or
all of those modes,

(3)

of

93.

Fees payable to non-executive Directors shall be by a fixed
sum, and not by a commission on or a percentage of profits or
ruinovet. . Salaries payable to executive Directors Inay not
include a commission on or a percentage of turnover.

The Dii. ectors on behalf of the Company may pay a gratuity or pension Pensions
or allowance on I. etireinent to any Director who has Ileld any otlier

salai. ied office or place of profit with the Company or to 11is widow or
dependents and may make cont!, ibutions to any fund and pay
premiums foi' tile PIii'chase o1' PIOvision of any such gratuity, pension
or allowance.



94. Other. than the office of Auditor, a Director may hold any other office Power of Directoi. s
or place of profit undei' the Company and he or any firin of whiclilie is to 1101d office or
a In ember may act in a professional capacity for tlie Company in profit and to
conjunction witli his office of Director for such period and on SIIcii contract with

terins (as to remuneration and otherwise) as the Director's Inay Company
determine. NO Director or intending Director shall be disqualified by
his office from contracting or entering into ally an'angelnent or
11'an saction with the Coinpany either as vendoi', purchasei' or otherwise
1101' shall such contract, ari'angement or transaction or any conti'act,
ai'rangement or transaction entered into by or on bellalf of tlie
Company in whicli any Directoi' shall be in any way interested be
avoided 1101' shall ally Director so coini'actiiig or being so interested be
liable to account to tile Company for ally PIOfit I'ealised by ally such
contract, ai'langeineiit or ti'ansactioii by I'easoit only of such Director
1101diiig tliat office or of the fiduciai'y relation thereby established but
every Dii'ectoi' and Chief Executive Officei' (or pel'son(s) holding an
equivalent position) shall observe the provisions of the Act relating to
the disclosure of the interests of the Directors and Chief Executive

Officei's (o1' person(s) holding an equivalent position) in transactions
or proposed tiaiisactions with the Company or of any office or
propelty Ileld by a Director or a Chief Executive Officei' (or pel'son(s)
1101ding all equivalent position) which might ci'eate duties or interests
in conflict with 11is dtities or interests as a Directoi' o1' a Chief

Executive Officei' (o1' all equivalent position), as the case Inay be,

A Director shall not vote in I'espect of any conti. act or arrangement or
any other proposal whatsoever in witicli Ile 11as any pel'sonal material
intoI'est, directly or indirectly. A Dii. ector shall not be counted in tile
quorum at a meeting in relation to any resolution on wliich Ile is
do barred froni voting.

95. (1) A Directoi' Inay be or become a director of or hold any office Holding of office

or place of profit (other than as Auditor) or be otherwise in other companies
interested ill any company in which the Company may be
interested as vendor* pui. chasei. , shareholder or otherwise and
11nless otliei'wise agi'eed shall not be accountable for ally fees,
I'emuneratioit or other benefits received by him as a director or
officer of or by virtue of his interest in such otliei' coinpany,



(2) Tile Directors may exercise the voting POWei' conferred by tile
shares in any company Ileld o1' owned by tlie Company in such
manner and in all respects as tlie Directors tliink fit in the
interests of tile Company (including the exercise thereof in
favour of any resolution appointing the Directors o1' any of
thenI to be directors of such company or voting or pro\, iding
for the payment of remuneration to the directors of such
company) and any such Dii'ecto^ may \, ote in favour of the
exercise of such voting powers in tile marinei. aforesaid
notwithstanding that he may be or be about to be appointed a
director. of such other company.

96. Tile Dii'ectors may fi'o1n time to time appoint one or niore of tileil' Appointment of
body to be Cliief Executive Officei' or Chief Executive Officei's of the Chief Executive

Company (o1' SIIcli person o1' persons 1101ding equivalent position(s)) Officei'
and may fi'Din time to time (subject to the provisions of any contract
between him or them and the Company) I'emove o1' dismiss him or
them fi'Din office and appoint another or others in his or their place or
places. Where an appointment is for a fixed term such term shall not
exceed five years'

97. A Cliief Executive Officer (or person holding an eqtiivalent position) Chief
who is a Director' shall SIIbject to the PIOvisions of any contract Officer
between him and tlie Company, be subject to the same provisions as to subject
retireineiit by 1'01ation, resignation and removal as the otliei' Directors' retirement

rotation

Tile I'emuneratioii of a Chief Executive Officer (o1' person holding an Remuneration of
equivalent position) shall from time to time be fixed by the Directors Chief Executive
and may subject to this Constitution be by way of salary or Officer
coinmission or participation in profits or by any o1' all these In odes but
Ile shall not under any cii'cumstances be reinunerated by a commission
on or a percentage of Iui'nover.

98,

99. A Chief Executive Officer (or person holding an equivalent position)
shall at all times be subject to the control of the Director's.

100. (1) A Director wlio is absent or about to be absent from Alternate Director

Singapoi. e, may appoint any person (other than another
Director) approved by the majority of his co"Directors to be
11is altei'nate Dii'ector in the Company and may at ally tiine
remove ally such alternate Director so appointed from office.

ALTERNAT^ DIRECTORS

Executive

beto

to

by

POWei's of Cliief

Executive Officer



(2) An altei'nate Director shall (subject to his giving to tile
Company an address in Singapore) be entitled to receive
notices of all meetings of the Directoi's and to attend and vote
as a Director at such meetings at which the Dii'ector appointing
hiin is not personally present and generally to perform all
functions of his appointor as a Director in his absence.

(3) An alternate Director shall ipso facto cease to be an alternate
Director' if his appointor ceases for' any reason to be a Director
othei'wise than by retiring and being I. e- elected at the same
meeting.

(4) All appointments alld leinovals of alteiiiate Directoi's SIIall be
effected in \vi'ithig uiidei' the hand of tile Dii'ectoi. making o1.
terininating suclt appointiiieitt left at tile Office.

(5) NO Directoi' may act as all alternate Dii. ectoi. . A pel'son shall
not act as alternate Dii'ector to more than one Directoi, at the

same time.

(6) An altoi"late Dii'ectoi. shall be entitled to contract and be

interested in and benefit from contracts or arrangements or
transactions and to be repaid expenses and to be indemnified
to the same extent Inntatis In utaiidis as if he were a Director

but he shall not be entitled to receive from the Coinpai^, in
respect of his appointment as altoi'nate Director any
reinunel'ation except only SUGli part (if ally) of the
remuneration otherwise payable to his principal as such
pilingipal may by notice in writing to the Company from time
to time direct.

101. Tile business and the affoirs of the Coinpany SIIall be managed by, or Genei'al POWei's of
under the direction or supei'vision of, tile Directois. Tile Directors may Directors to

exercise all such powers of the Company as are not by the Act or this manage
Constitution I'equired to be exercised by tile Coinpany in Genet'ai Company's
Meeting. The Dil'ectors shall not cariy into effect any proposals foi. business
selling o1' disposing of the whole o1' substantially the whole of the
Company's undei'taking 11nless sucli proposals have been approved by
Meinbers in a General Meeting. The general POWei's given by this
regulation shall not be Iiinited or restricted by ally special authority or
POWei' given to the Dii'eotoi's by ally other I'egulatioi, .

GENERAL POW^RS OF DIRECTORS



102. The Directors niay from time to time by power of attorney under the Power to appoiiit
Seal appoint any company, firm or person o1' any fluctuating body of attorneys
persons whether nominated directly or indirectly by the Directors to be
tile attorney or attorneys of the Coinpany for. sucli purposes and witli
SUGli powers, author'ities and discretions (not exceeding those vested in
or exercisable by the Directors under this Constitution) and for such
period and subject to such conditions as tliey may think fit, and any
such power of attoi'ney may contain suclt provisions for. tile protection
and convenience of pel'sons dealing with such attoi. ney as the Directors
may think fit and may also authorise any such attorney to subdelegate
all o1' any of the powers, authorities and discretions vested in niln,

103. TITS Dii'ecto!'s may establisli ally local boai'ds or agencies foi. managing POWei' to establish
ally affairs of tile Company, eitlier in Singapoi'e o1. else\vliere and may local boards, etc
appoint any persons to be me In bel's of such local boai'ds or any
Inaiiagei's o1' agents. and Inay fix their Ternunei'ation, and may delegate
to any local board, manager o1. agent any o1/11e powers, author. ities and
discretions vested in tlie Directoi's, witli power to subdelegate, and
may authorise tile members of any local board o1. any of tilem to fill
any vacancies tilerein and to act notwithstanding vacancies, and ally
sucli appointment o1' delegation niay be made LIPon sucli terms and
subject to SUGli conditions as the Directoi's may think fit and the
Dii'eatoi's may remove any person so appointed, and Inay annul or vai'y
any such delegation but 110 person acting in good faitli and witliout
notice of any such annulment or vai'jarioiishall be affected theI. eby.

104, The Company or the Directors on behalf of tile Company may ill Power to keep a
exercise of the powers in tltat bellalf conferred by the Act cause to be Bi. anGII legister
kept a Brancli Registei', or Branclt Registers, of Members and the
Directors Inay (subject to the provisions of the Act) make alld vaiy
SUGli I'egulations as they Ina^ think fit in respect of tile keeping of any
such Register.

105. All clieques, PI'o111issoi'y notes, drafts, bills of eXchange, and otlie:, Signatui. e
negotiable or ti'ansferable instruments and all receipts foi. moneys paid cheque and bills
to tile Company shall be signed, di'awn, accepted, endorsed or
otherwise executed, as the case may be, in SUGli maimei' as the
Dii'ectors shall fi'Qin tiine to time by resolution determine.

of



106, Tlie Directors may borrow or raise money from time to time for the Directors'
purpose of tile Company or secure tile payment of such sums as they borrowing powers
think fit and may secui'e the repayment or payment of such SUIns by

In o1'tgage or chai'ge upon all or ally of the property o1' assets of the
Company or by the issue of debenttii. es (whether. at par or at discount
or premiuin) o1' 0tlierwise as tiley may think fit.

BORROWING POWERS

107.

MEETINGS AND PROCEEDINGS OF DIRECTORS

(1) The Dii'ectoTs may meet to gethei. either in pel. son or by Meetings
Meetings of telephone, I'adjo, confei'once television o1' similai' Dii'ecrois
Oil'ectOrS coinmunicatioii equipment o1' ally other forIn of
aLidio, audio-visual, deco'onic o1' instantaneous

communication by \\, hich all persons palticipating in the
meeting are able to Ilear and be neard by all other palticipaiits,
for the dispatcli of business and adjourn and othei'wise leguiate
their meetings as they thinl< fit and a quorum foi. SUGli
teleconference meetings shall be the salne as tile quorum
I'equired of a Dii'ectoi's' meeting provided undei' this
ConstitLitioii. A resolution passed by such a contei'ence shall,
notwithstanding that the Director's are not present togetlier at
one place at the time of confei. ence, be deemed to havc been
passed at a meeting of the Dii. ectors held on the day and at the
time at which the confei. ence was held and shall be deemed to

have been Ileld at the Office of the Company, unless otlierwise
agreed, and all Directors participating at tliat meeting shall be
deemed for all purposes of this Constitution to be PI. esent at
that meeting.

(2) Questions arising at any meeting shall be decided by a
majority of votes and in case of an equality of votes the
Cliairman of the meeting shall nave a second o1' casting vote
except when only two Directors are present and foi, n a
quorum o1' only two Directors are competent to vote on the
question.

108.

of

A Director may, and the Secretai. y on the requisition of a Director Notice of meeting
shall, at ally tiine summon a In Geting of the Dii'ectoi's btit it shall not be
necessary to give notice of a In eating of Directoi. s to any Director for.
the time being absent fi. om Singapore.



109. Tile quoruni necessary for tile transaction of the business of the Quorum
Directors may be fixed by the Directors and unless so fixed at any
other number shall be three. A nieeting of tile Directoi. s at whicli a
quoruin is piesent shall be competent to exercise all the powers and
disci'etions for the time being exercisable by the Directors'

110. A Dii'ector notwitlistandiiig 11is interest Inay be counted in the quorum Effect of interest of
present at any meeting whei'eat Ile or any other Director is appointed to Director
hold any SUGli office or place of profit undei. the Company or whereat quorum
tile telms of any sucl\ appointment are ai'I'anged* and he may vote on
ally such appointment or ai'rangement otlier tlian his own appointment
or the ariaiigement of tlte ter!ns thereof.

111. Tile contii, uiiig Dii'ectoi's may act not\\, ithstaiidiitg ally vacancies but if PI'oceediiigs ill
and so long as the number of Dii'ectoi's is reduced below tileininiintim case of\, acaiicies
rillmbei' fixed by o1' in accoi'dance with this Constitution the continuing
Directors o1' Directoi' may act foi' the purpose of filling LIP snell
vacancies or of summoning General Meetings but not for any other
purpose (exceptin an emergency). If there be no Directors or Director
able or willing to act, then any two Members may SUInmoi\ a General
Meeting foi' the purpose of appointing Directors'

I 12. The Directors may from time to time elect a Chaii. Inari and if desii. ed a Cliaii. Inari and

Deputy Cliairii, an and determine tile period for which Ite is or they are Deputy Cliairman
to hold office. The Depiity Cliairman will perform the duties of tile of Dii. ectoi. s
Chairman during 11/8 Chairman's absence for any I. eason. The
Chainnan and in his absence the Deputy Chaii'Inari snail preside as
Chairman at liteetings of the Directors but if no SLicli Chairman or
Deputy Chairman be elected orif at anyiiieetiiig the Cliairman and the
Deputy Chairman be riot present within five minutes after tile time
appointed for 1101ding the same, tlie Directors present shall choose one
of their number to be Chairman of such meeting.

I 13. A resolution in writing signed by a Inajoi'ity of the Directors shall be Resolutions

as effective as a resolLitioit passed at a meeting of the Dii, ectors duly writing
convened and held and Inay consist of several docuiiients in the like
forIn each signed by one or more of the Directors' The expi'OSsions "in
writing" and "signed" include approval by any suc!I Director by
telefax, telex, cable o1. telegram o1. any form of electronic
communication approved by tile Directors for. such pulpose from time
to time incorporating, if the Directors deem necessary, the use of
security and/or identification procedui. es and devices approved by the
Directors'

on

In



1/4. The Directoi's may delegate any of their powers to committees Power to appoint
consisting of sucli meritber o1' ritembers of their body and (if thought committees
fit) one o1' In ore other persons co-opted as neteinafter provided. Any
committee so forIned shall in tlie exercise of tlie powers so delegated
confoini to any legulations that may be imposed on tlieni by the
Directors' Any sucli regulations may provide for. or authoi. ise the co-
option to the committee of persons other' than Directors and for SUGli
co-opted members to nave voting rights as members of the coinmittee.

1/5. TITe Ineetings and proceedings of any such committee consisting of Proceedings at
two or more members shall be govei'ned by the PIOvisions of this committee nieetiiig
Constitutio!I legulatiiig the In eatings and proceed illgs of the Dii'ectoi's,
so fai' as tile same ai'e applicable and are not superseded by ally
I'egulatioits Inadc by the Directoi's undei' the last pieced ing legtilatiolI

I 16, All acts done by any meeting of Directors or of a committee of Validity of acts of
Dii'ectoi's o1' by any pel'soil acting as Di!'ecto!' shall as regards all Directors in spite
persons dealing in good faith with the Company, notwithstanding tiiat of formalsome

there was some defect in the appointment of any such Director or defect
pel'son acting as aforesaid or that they or any of them were disqualified
or had vacated office or were not entitled to vote be as valid as if every
SUGli person had been duly appointed and was qualified and had
continLied to be a Director and had been entitled to vote,

117. Subject to this Constitution and to the provisions of the Act, at each Retireinent
Annual General Meeting one'third of the Directors for the time being, Directoi. s
or if their number is not a multiple of tliree, the numbei' nearest to but 1.0tation
not less tlian one-third witli a minimum of one, shall retire from office

and a Director at an An rillal General Meeting shall retain office until
the close of the meeting* whether adjourned or not.

ROTATION OF DIRECTORS

I 18. The Dii'ectors to retire in eveiy year shall be those who, being subject Selection of

to retii'einent by rotation, have been longest in office since tlieir last re- Directors to letire
election or appointment, but as between persons who became or were
last re-elected Directoi's on tlie same day those to I. etit. e shall (unless
they otherwise agree among themselves) be deteiinined by lot. A
retiring Director' shall be eligible for'I'e- electioii.

of

by



119. Tlie Company at the General Meeting at which a Director retires under Filling
any provision of this Constitution may by Ordinary Resolution fill LIP office
the vacated office, by electing a person thereto. In default the retiring
Director shall be deemed to have been re-elected, 11nless:"

(a) at SUGli Genei'al Meeting it is expressly I'esolved not to fill LIP
such vacated office or a I'esolution for the I'e- election of SIIch

Director is put to the meeting and lost; o1'

(by such Director is disqualified under tlie Act from holding office
as a Director or has given notice in writing to the Company
that he is unwilling to be I'e-elected; o1'

(c)

120.

sucli Dii'ectoi' is disqualified fi'o1n acting as a dii'ector in any
jui'is diction for' I'easoiis otlier tliaii on technical grounds.

No person otlier titan a Dii'ector retiring at the General Meeting SIIall Notice of intention
unless recommended by the Directors for' election be eligible for' to appoint Director
appointment as a Director at any General Meeting unless not less than
eleven clear days before the day appointed for the Genei'al Meeting
there shall have been left at the Office notice in \vi'it ing signed by
some Meinbei' duly qualified to attend and vote at the General Meeting
for which such notice is given of his intention to propose such poison
foi' election and also notice in wiking duly signed by, the nominee
giving his consent to the nomination and signifying 11is candidature for
the office. Provided that in the case of a person recommended by the
Directors foi' election nine clear days' notice only shall be necessary
and notice of each and every candidate for election shall be served on
all Members at least seven clear days prior' to tile General Meeting at
which the election is to take place.

vacated

121. In accordance witli the provisions of the Act, the Conipany niay by Vacation of office
Ordinary Resolution of whicli special notice 11as been given I. Ginove of Directois
ally Director befor'e the expiration of 11is period of office*
notwithstanding any provision of this Constitution or of any aoreeinent
between the Company and such Dii'ectoi. bLit without prejudice to ally
claim he may nave for damages for breach of ally such agreement. The
Company in General Meeting may appoint anothei' person in place of a
Director so removed from office and any person so appointed shall be
subject to retirement by rotation at the same time as irke had become
a Director on the day o11 which the Directoi. in whose place Ile is
appointed was last elected a Dii. ector. In default of such appointment
the vacancy so arising may be filled by the Directoi. s as a casual
vacancy.



122. The Company may by Ordinary Resolution appoint any person to be a Power to fill casual
Directoi' either to fill a casual vacancy or as all additional Directoi'. vacancies and to

Without prejudice theI'eto tile Directors shall nave power at any time appoint additional
so to do but so that the total number of Di!'eators shall not at any time Director
exceed the maximum number fixed by or in accordance with this
Constitution, Any person so appointed by the Directors shall 1101d
office only Lintil the next Annual General Meeting and snail then be
eligible foi, re-election but SIIall not be taken into account ill
detei. mining the numbei. of Director, s who are to retire by rotation at
such meeting.

123. The office of a Directoi. shall be vacated in any one of the followina Vacation of office
events, namely:- of Dii. ectoi's

VACATION OF OFFICE OF DIRECTORS

(a)

(b)

if he shall become prohibited by law from acting as a Dii'eatoi';

iflie shall become disqualified from acting as a director in any
jurisdiction for reasons other than on tecliiiical grounds;

if Ile becomes bank!. upt or has a receiving order made against
hiin or suspends payment of his debts o1' makes ally
an'an gement o1' composition witlt his creditors generally;

(c)

(d) if he be coines In Gritally disordei'ed and incapable of managing
himself o1. his affaii's;

(e)

(f)

if he resigns his office by notice in writing to tile Company;

if Ile or any alternate appointed by hilli shall absent himself
froiii the meetings of the Directors during a period of two
calendar months without special leave of absence froin the
Directoi's; or

(g) if he be removed fibiii office by a 1.0solutioii of the Cotnpany
in General Meeting.



124. The Secretary or Secretaries shall and a Deputy or Assistant Secretary Secretary
or Secretaries Inay be appointed by the Director's for sucli telln, at suclI
tentuiiei. at ion and upon such conditions as they may think fit, and any
Secretary, Deputy or Assistant Secretary so appointed may be
removed by them, but without prejudice to any claim Ile may nave for
damages for breacli of any contract of sei. vice between Ithii and the
Company. The appointment and duties of tile Secretary or Secretaries
shall not conflict with the provisions of tile Act.

SECRETARY

125. (1) Tile Dii'ectoi's shall PI'ovide foi' the safe custody of tile Seal Seal
whicli shall not be LISed witlioLit the authoi'ity of the Dii'ectors
or. of a committee arithoi. ised by tlie Directoi. s ill that behalf.

Evei. y instrument to \vhicli the Seal snail be affixed shall be
signed autographically by two Directoi's, or by one Dii'ector
and the Secretai'y or some other person appointed by tile
Dii'ectoi's in place of the Seci'etary for' the purpose, save that as
legal'ds any certificates for shares o1' debentures o1' other
securities of the Company tlie Directo!. s Inay by resolution
determine that SLich signatules or either of thenI SIIall be
affixed by some method or system of mechanical signatLii. e.

Tlie Company Inay exei'cise the powers confer'red by the Act
witli I'eoai'd to having an Official Seal for use ab!'oad, and SUGli
powers shall be vested in the Directors,

The Company niay nave a duplicate Common Seal as referred
to in the Act whicli shall be a facsimile of the Common Seal

with the addition on its face of the words "Share Seal".

(2)

SEAL

(3)

(4)



126. Ally Director or tlie Secretaiy or any person appointed by the Directoi's Power
for the purpose snail have power to authenticate any documents authenticate
affecting the constitution of the Coinpany and any resolutions passed documents
by the Company o1' tile Directors or any committee, and any books,
records, documents, accounts and financial statenients relating to tile
business of the Company, and to certify copies t!Iereof or exti'acts
tliei'efrom as true copies o1' extracts; and \vhei'e any, books, ^ecoi'ds,
documents, accounts o1. financial statements are elsewhere than at the

Office, the local manager and otliei' officer of tile Company naving
custody theI'eof shall be deemed to be a persoii appointed by tile
Directors as afoi'esaid. Any authentication o1' certification made
pui'suaiit to tliis regtilatioii may be made by ally electionic means
appl'oved by the Directors from time to time for, sucli purpose
inco:'po!'ating, if the Directors deeni necessary, t!Ie use of security
procedures o1' devices approved by the Directors'

A document purporting to be a copy of ai'esolution of the Directors o1. Certified copies of
an extract from tile minutes of a meeting of Directors which is resolutions of tile
Geltified as such in accordance with tile of tlie last Directoi. sPIOVISIOnS

preceding regLilation shall be concliisive evidence in favour of all
persons dealing with the Company upon the faith theI'eof that snell
resolution 11as been duly passed Dr. as the case may be, that such
exti. act is a true and accurate recoi'd of a duly constituted meeting of
the Directors.

AUTHENTICATION OF DOCUMENTS

127.

128.

to

Tile Directors shall cause minutes to be kept in books to be provided
for the purpose:-

(a) of all appointments of officers made by the Directoi. s;

(b) of the names of the Directoi's piesent at eacli meeting of
Directors and of any committee of Directors; and

(0) of all resolutions and proceedings at all General Meetings and
of any class of Members, of the Directors and of coininittees
of Directors'

MINUTES AND BOOKS

Minutes



129. Any I'egister, index, minute book, accounting I'ecord, minute or other Form of registers*
book required by this Constitution or by the Act to be kept by or on etc
behalf of the Company may, subject to and in accordance wit!I the Act,
be kept in liard copy form or in electi'onic form, and arranged in the
manner that the Directoi. s titink fit. If SUGli records are 1<ept in
electronic form, tile Directors shall ensure tliat they are capable of
being I. GProduced in hard copy form, and shall provide for' the manner
in whicli the I'ecords are to be authenticated and verified. In any case
where such I'ecords ai'e kept otherwise than in hat'd copy form, tlie
Directors shall lake reasonable precautions for ensuring the proper
maintenance and authenticity of such recoi'ds, guarding against
falsification and facilitating the discovei. y of any falsifications.

130 Tile Dii'ectors shall cause to be kept such accounting and other I'ecords Directors 10 keep
as are necessai'y to comply with the PIOvisioiis of Dii'ectors to keep propel' accounting
proper accounting 1'0coi'ds the Act and shall cause those records to be recoi'ds
kept in such manner as to enable them to be conveniently and properly
audited.

131,

FINANCIAL STATEMli;NTS

Subject to the provisions of the Act, tile books of accounts shall be Location
kept at tlie Office o1' at such other place o1' places as tile Directors think inspection
fit within Singapore. NO Member (otliei' than a Director) shall have
any right of inspecting ally account o1' book or document or ot!Ier
recoi. ding of tlie Coinpany except as is contei'red by law o1. authorised
by the Dii'ectoi's o1' by all Oldinary Resolution of the Company.

132. In accordance witl\ the provisions of the Act, the Directors shall cause Presentation
to be prepared and to be laid before the Company ill General Meeting financial
such financial statements, balance sheets, ^GPorts, statements and other statements
documents as Inay be necessary. Whenever so required, the interval
between tile close of a financial year of tile Company and the date of
the Company's Annual General Meeting shall not exceed foul' months
(or SUGli otlier pel'iod as Inay be pel'mined by the AGO.

133. A copy of the financial statements and, if I'equired, the balance sheet Copies of financial
(including eveiy document required by the Act to be attached thereto), statements
which is duly audited and which is to be laid before tile Coinpany in
General Meeting accompanied by a copy of the Auditor's repoit
theloon, shall not less than fourteen days before the date of the Genei. al
Meeting be sent to every Meinbei' and to every other person WITo is
entitled to receive notices of General Meetings from the Company
undei. the provisions of the Act or of this Constitution, provided that:-

and

of



(a) these documents may be sent less than fourteen days befoi'e
the date of the General Meeting if all pel. sons entitled to
receive notices of Genei. al Meetings fi'onI tlie Company so
agree; and

this regulation shall not require a copy of these documents to
be sent to any pel. son of whose address the Company is not
awai'e or to more titan one of the joint holders of a shai. e in the
Company or tile several persons entitled tliei. eto in
consequence of the death or bankruptcy of the holder or

of theseothei. wise but Member to whomany a copy

documents has not been sent SIIall be entitled to receive a copy
free of dial'ge o:1 application at the Office,

(b)

134. All Auditor shall be appointed and his duties legulated in accoi'dance Appoiiitmeiit of
with the provisions of the Act. Every Auditor of the Company shall Auditor
have a right of access at all times to tile accounting and othei' recoi'ds
of the Company and shall Inal<e his report as 1'0quired by the Act.

Subject to the provisions of tile Act all acts done by ally pel. son acting Validity of acts of
as an Auditor shall, as regards all persons dealing in good faith with Auditor in spite of
tile Company, be valid, notwithstanding tliat there was some defect in some formal defect
his appointment o1' that Ile was at the time of his appointment not
qualified for appointinent.

All Auditor shall be entitled to attend any General Meeting and to Auditor's right to
receive all notices of and other communications relating to any receive notices of
Genei'al Meeting whicli any Member is entitled to receive and to be and attend General
heard at any General Meeting on any part of tlie business of the Meetings
General Meeting WITicli concerns him as Auditor.

I35,

AUDITOR

136.

137. The Company in General Meeting may declare dividends, but no Declaration of
ordinary dividenddividend shall exceed the ainount recommended by the Dii'ectoi's.

The Directors may from time to time pay to the Members such interim Interjin dividend
dividends as appear to tile Dii'ectors to be justified by the profits of the
Company,

No dividend shall be paid otherwise than out of profits.

138.

I39.

DIVIDENDS

Dividend only out
of PIOfits



140. SLibject to any rights or restrictions attached to any shares or class of
shares and except as otlierwise permitted under tile Act:-

(a) all dividends in respect of shat'Gsmust be paid in proportion to
the number of shales Ileld by a Meinbei' but whet'e shares are
partly paid all dividends 111ust be appoi'tioned and paid
proportionateIy to the amounts paid or ci. edited as paid on tile
partly paid shares; and

(b) all dividends must be apportioned and paid propoitioiiately to
the amounts so paid or CIEdited as paid dunng any portion or
portions of the period till. espect of which tile dividend is paid.

For the pui'poses of this legulation, all amount paid o1' o1'0dited as paid
on a share in advance of a call is to be ignoi'ed.

141. Wlienevei' the Dii'ectors or the Company, in Genei'al Meeting have Sci'ip
resolved or proposed that a dividend (including an interim, final, Scheme
special or other dividend) be paid or declared on tile o1'dinary share
capital of 111e Company, the Directors Itlay fullher I'esolve that
Members entitled to such dividend be entitled to elect to receive an

allotment of ordinal'y shares credited as fully paid in lion of cash in
I'espect of the whole or such palt of the dividend as the Directors may
think fit.

Application and

apportionment of
dividends

142. The Directors may retain any dividends or other In oneys payable o11 or Dividend niay be
in I'espect of a shale on whicli the Company has a lien, and may apply letained
the same in or towards satisfaction of the debts, liabilities, or

engagements in respect of which the lien exists.

143. Any General Meeting declaring a dividend may direct payment of Payment of

SUGli dividend wholly or partly by the distribution of specific assets dividend in specie
and in particular of paid up shares, debentures or debeiitui. e stock of
any o111er company o1' in any one or In ore of such ways, and the
Directors shall give effect to such resolution and where any difficulty
arises in regard to such distribution, tile Dii'eators may settle the same
as tiley think expedient, and in particulai' may issue fractional
cei. tificates and fix the value for distribution of such specific assets or
ally part thereof and Inay determine that cash payments shall be made
to any Members upon the footing of tile value so fixed in order to
adjust the lights of all pal'ties and may vest any such specific assets in
trustees as may seem expedient to the Dii. eators. No valuation,
adjustment or analigement so made shall be questioned by ally
Member.

Dividend



I44. Any dividend, interest or other' moneys payable ill casli on or in Payment by post
I'espect of shares may be paid by clieque, draft, warrant or Post Office
order sent throngli the post directed to the registered address of tile
1101der or in the case of joint holders, to the registered address of that
one of the jointliolders who is first named in the Registei. of Monmei. s
or (as tile case may be) the Depositoi'y Register o1' to such person and
to such addi'ess as the holder or joint holders may in writing direct.
Eveiy such cheque, draft, warrant or Post Office o1. der shall be payable
to the order' of tile person to whom it is sent.

145, Evei'y sucli cheque, di'aft, wari'ant or Post Office o1. del. shall be sent at Coinpany riot

the risk of the pel'son elmtled to the money I'epreseiited titereby, and I'esponsible foi' loss
the Coinpa^, shall not be I'esponsib!e foi tlieloss of ally clieque, draft,
wai'I'ant o1' Post Office o1'del' which shall be sent by post dLily
addressed to tile person for, whom it is intended.

146.

I47.

NO Impaid dividend shall bear Interest agaiiist the Company.

A transfer of shares shall not pass tile right to any dividend declared No dividend before
thereon befoie the legistratioii of the transf^r. legistration

148. The Dii'eclo:. s may retain the dividends payable upon shai. es in respect Power to letain
of \\, 11ich any, pel'son is under' the provisions as to tile ti'an antission of dividends pending
shales hereiiibefore contained entitled to become a Member o1. WITicli transmission

ally pel'son under Inat legulation is entitled to ti'anSI^r, until such
person shall become a Member ill respect thereof o1, shall duly transfe^
the same.

149. The payment by the Directoi. s of any unclad^ed dividends or other Uriclaimed
moneys payable on or in respect of a snare into a separate account dividends
shall not constitute the Company a trustee in respect thereof, All
dividends uriclaimed after being declared may be invested or otlierwise
made use of by the Dii'ectors for the benefit of tlIe Company and any
dividend uriclaimed after a period of six years from the date of
declaration of sucli dividend Inay be forfeited and if so shall level. t to
tlie Company but the Directoi's may at any time thereafter' at tileii'
absolute disci'etion annul any such forfeiture and pay the dividend so
forfeited to the person entitled tliereto prior to tile forfeitui. e. If the
Depositot'y returns any such dividend o1' moneys to the Company, the
relevant Depositor SIIall not have any right or claim in respect of such
dividend o1' moneys against the Company if a period of six years has
elapsed from the date of the deciai'ation ofsuch dividend o1. the date on
which such other In oneys are first payable.

No interest



I50, A payment by the Company to the Depository of any dividend or other Payment
moneys payable to a Depositor SIIall, to the extent of the payment Depository
made, discharge tile Coinpaiiy from any liability to the Depositor in discharge
respect of that payment.

151. The Directors Inay fi'Qin time to time set aside out of the profits of tile Power to carry
Company and carry to reserve such sums as they tliink PI'oper which, profit to resei've
at the discretion of the Directors, shall be applicable for meeting
contingencies or for the gradual liquidation of any debt or liability of
the Company or for. repairing o1. maintaining the works, plant and
machinei. y of the Company o1. foi. special di\, ideiids o1' bonuses or fot'
equalismg dividends o1' for any othei' pui'pose to \vhicli the PIOfits of
tile Company may PI'opei'Iy be applied and pending such application
may eithei' be employed in the bLisiiiess of the Company or be
invested. The Directors may divide the leserve into such special funds
as they think fit and may consolidate into one fund ally special funds
o1' any parts of any special funds into which the reserve may have been
divided. The Dii'ectoi's niay also witliout placing ille same to reserve
carry foi'wai'd any profits which tiley Inay think it not prtideiit to
divide.

ERSERVES

152, (1)

CAPITALISATION OF PROFITS AND RESERV13S

to

Good

The Directoi's may, witl\ tile sanction of an Ordinary Power to capitalise
Resolution of tlie Company, including ally Oldiiiary profits
Resolution passed PUTSuant to regulation 53(2) (but subject to
regtilation 8(3)):"

(a) issue bonus shares for whic!I 110 consideration is

payable to the Company to tlie persons registered as
holders of shares in the Register of Members o1' (as the
case may be) the Depository Register at tlie close of
business on:-

(i) the date of tile Ordinary Resolution (or such
otlier date as may be specified thereilI or
determined as therein PI'ovided); or

(ii) (in the case of an Oldiiiai'y Resultition passed
PUTSuaiit to regulation 53(2)) such other date
as Inay be determined by the Directors,

in proportion to their then holdings of snares; and/o1.



(b) capitalise any sum standing to the credit of any of tile
Company's reserve accounts or other 11ndistributable
leserve or any suni standing to tile credit of profit and
loss accotint by appropriating such sum to the persons
registei'ed as holdei's of shai'es in the Register of
Members or (as the case Inay be) in the Depository
Registei. at tlie close of business on:-

(i) the date of the Ordinal'y Resolution (or such
othei' date as may be specified therein or
deterIn ined as therei, I provided); o1'

(ii) (in the case of all Oldiiiai'y Resolution passed
purrsuaiit to regulation 53(2)) SUGli other date
as may be deteimined by the Directoi. s,

ill propoi'tion to their then holdings of shares and
applying such sum on theii' behalf in paying up in full
new shares (or, subject to any special rights previously
confei'led on any shares or class of shales for the time
being issued, new shai'es of ally other class not being
redeemable shares) for allotment and distribution
credited as fully paid LIP to and amongst them as bonus
shares in the proportion aforesaid.

(2) The Directors may do all acts and things considei'ed necessary
or expedient to give effect to any sucli bonus issue or
capitalisation under regulation 152(I), witli full power to the
Directors to niake sucli provisions as they think fit for any
fractional entitlements wliicli would arise on tlie basis

aforesaid (including provisions whereby fractional
entitlements are disregarded or the benefit thereof accrues to
the Company ratlier than to tile Members concerned). Tlie
Directors may authorise any person to enter on behalf of all
the Meinbei's interested into all agreement witli tlie Company
providing foi' any such bonus issue or capitalisation and
matters incidental tliereto and any agreeingnt Inade undel' such
authority shall be effective and binding on all concerned.



(3) In addition and witliout prejudice to tile powers provided for
by regulations 152(I) and 152(2), tile Directors shall have
power to issue shares for which no considei'ation is payable
and/or to capitalise any Lindivided profits o1' other moneys of
tile Company not required for the payment or provision of ally
dividend on any shares entitled to culliulative or non-
cumulative prefi=Tential dividends (including profits or other
moneys carried and standing to any reserve or I'eserVeS) and to
apply SUGli profits or otlier moneys in paying LIP in full new
shares, in each case on tel'ms that such SIIai'es shall, upon
Issue:-

(a) be held by o1' toI' the benefit of pal'ticipaiits of ally
shale incentive o1' option scheme o1' plait impleineiited
by the Company and approved by shareholders in
General Meeting and on sucli tellns as the Directors
shall think fit; o1'

(b) be held by or for tile benefit of nori-executive
Directors as pal't of their I emuneratioii under
regulation 91 and/or regLiiation 92(2) approved by
shareholders in Genei'a! Meeting in such nianner and
on sucli telms as the Directoi's shall think fit.

153.

The Directors may do all SUGli acts and things considered
necessary, or expedient to give effect to any of the foregoing.

(1) Ally notice or document (including a share certificate) niay be Service of notices
served by the Company on any Member eitliei' personally or
by sending it through the post in a prepaid letter or wrapper
addressed to such Member at 11is registered address entered in
tlie Registei' of Members or (as the case may be) tile
Depositor'y Register, or (if he 11as no registered address within
Singapore) to the address, if any, within Singapore supplied by
him to tlie Company o1' (as the case may be) supplied by 11im
to the Depository as his address for' the service of notices, o1'
by deriveI'ing it to such addi'BSs as afoi'esaid.

NOTICES



(2) Without prejudice to the provisions of regulation 153(I), but
subject other'wise to tile Act and any regulations made
tilereunder relating to electronic communications, any notice
or document (inc!uding, without limitation, any accounts,
balance-sheet, financial statements or repoi't) WITich is required
or permitted to be given, sent o1' served under the Act or undei'
this Constitution by the Company, or by tile Directors, to a
Member may be given, sent or served IISing electronic
communications:-

(a) to the current addi. ess of that person; or

(b) by making it available oil a website proSCi'ibed by tile
Company froin time to time,

in accordance \\, it11 the PI'ovisioi, s of this ConstitLitioi\, the Act
and/or any other applicable legLilations or procedures.

(3) For the purposes of regulation 153(2), a Member shall be
deemed to nave agreed to receive such notice or document by
way of SIIcli electronic communications and shall riot have a
light to elect to receive a physical copy of SLiclI notice o1'
document.

(4) Notwithstanding regulation 153(3), the Directors may, at their
disci'etion, at ally time give a Meinber all opportunity to elect
within a specified period of time whether to receive such
notice o1' document by way of electronic communications or as
a physical copy* and a Member snail be deemed to nave
consented to receive such notice or document by way of
electronic communications if he SIIcl, anwas given

opportunity and Ile failed to make all election within tlie
specified time, and he shall not in sucli all event nave a right to
receive a PIiysical copy of sucli notice or docuiiient,

154. All notices with respect to any shares to which persons are jointly Service of notices
entitled shall be given to whichever of such persons is named first on in respect of joint
tile Register of Meinbei's or (as the case may be) the Depository 1101ders
Register and notice so given shall be sufficientiiotice to all thenoldeis
of SUGli SIIai'es,

155. A Member who (having Iio registei'ed address within Singapore) has Service of notices
1101 supplied to the Company or (as the case may be) the Depository an o11 Meinbeis

address within Sinoapore for. the service of notices or documents shall abroad
not be entitled to receive any notice or document from the Company.

.



156. A person entitled to a share in conseqtienee of tlIe death or bankruptcy Sei'vice of notices
of a Member o1' otherwise LIPon supplying to the Company such after death etc. on
evidence as the Dii'eators Inay reasonably require to show 11is title to a Member
the share, and upon supplying also to tile Coinpany or (as tile case may
be) the Depository an address within Singapore for' the service of
notices, shall be entitled to have served upon him at such address any
notice or document to which the Member but for his death or

banki'up toy o1' otherwise would be entitled and such service shall for'
all purposes be deemed a sufficient service of sucli notice or document
on all pel'sons interested (whether. jointly with or as claiming through
o1' 11ndei' him) in the share. Save as aforesaid any notice or document

delivered o1' sent by post to o1' left at the address of any Meinbei' o1'
given, sent o1' SGI'ved by electronic communications in put'suaiice of
this Constitution shall Clotwithstaiidiiig tliat such Meinbei' be tilei,
dead o1' bankrLipt o1' otherwise not entitled to such shale and \\, hether
o1' not the Company have notice of the same) be deemed to nave been
duly sei'ved in respect of any, SIMi'e I'egistei'ed in tile name of SIIch
Meinbei' in the Register of Members or, where sucli niembei. is a
Depositor, entered against his naine in tlie Depository Register as sole
or first-naniedjoint holder.

I57. (1) Any notice or other' document if sent by post and whetliei by When notices

airmail o1' riot shall be deemed to have been served at the time deemed sei'ved

the envelope o1' wrapper containing the salne is posted, and in
PIOving such service by post it SIIall be sufficient to PI'ove that
the letter or wrapper containing the same was plopei'Iy
addressed and PIit into the post office as a prepaid letter or
wrapper.

(2) Where a notice or document is given, sent or served by
electronic communications:-

(a) to the current address of a person PUTSuant to
regulation 153(2)(a), it shall be deemed to have been
duly given, sent or served at the time of transmission
of the electronic communication by the emailserve^ or
facility opei'ated by the Company or its SGI'vice
provider to the CUI'rent addi'ess of sucli pel'son
(notwithstanding any delayed receipt, non-delivery or
"retui'ned mail" reply message o1' an^ other error
message indicating that the electronic communication
was delayed or not successfully sent), unless otherwise
provided under the Act and/o1. any other applicable
I'egulatioi, s o1' procedures; and



(b)

158.

by making it available on a website pursuant to
regulation 153(2)(b), it shall be deemed to have been
duly given, sent or served on the date on which the
notice or document is first niade available on tile

website, or unless otliei'wise PIOvided 11nder' tlie Act
and/or' any otliei' applicable regulations o1' procedures.

When a given number of days' notice or notice extending over any Day of service not
otlier period is required to be given the day of service shall, unless it is counted
othei'wise provided or required by this ConstitLitioii or by the Act* be
not counted in such numbei. of days or pel. iod.

159. If the Company shall be woLind LIP the liquidator may, witli 111e Winding LIP
sanction of a Special ResolLition of tile Company and any other
sanction required by the Act, divide amongst the Members in specie o1.
kind the whole o1' any part of the assets of the Company (including any
shares in any other company received by the liquidator as
consideration for' the sale of tile wlio!e or palt of tlie Company's assets
and WITetlie^ they shall consist of propel. Iy of the same kind o1 riot) and
any such division niay be otherwise than in accordance with the
existing rights of tile Meinbei. s alld may, for such purpose set sucli
value as Ile deems fair upon any property to be divided as afoi'esaid
and may determine now SUGlt division shall be carried out as between
the Members o1' different classes of Members. The liquidator. may,
witli tlie like sanction, vest the whole or all^ part of sucli assets in
trustees upon such ti'usts for the benefit of the contributories as Tile
liquidator, with the like sanction, shall think fit, but so that 110 Member
shall be compelled to accept any shares or other securities whereoii
there is ally liability. This regulation is without prejudice to the riglits
of persons whose shares are issued on special terms. If any division is
resolved on otherwise than in aceoi'dance with tile existing Tights of
the Members, the Members SIIall have the same Tight of dissent and
consequential rights as if such resolution were a Special Resolution
passed pui'suant to Section 306 of 111e Act.

WINDING tip



160. Subject to tlie PI'ovisions of and so far as niay be perniitted by tile Act, Indemnity
every Director, Auditor, Secretary o1' other officei' of the Company Directoi's
shall be entitled to be in delnnified by tile Company against all costs, officeis
cliai'ges, losses, expenses and liabilities incurred or to be incurred by
11iin in the execution and discharge of his duties or in relation titereto.

Without prejudice to the generality of the foregoing no Director,
Secretary or other officer of the Company snail be liable for tlie acts,
I'eceipts, neglects or defaults of any other. Director or officer or for
joining in any I'eceipt o1' nthei' act for' conformity o1' for' ally loss or
expense happening to the Company till'ough the insufficiency or
deficiency of title to any plopei'Iy acquii'ed by ordei' of tile Directoi's
foi' o1' on bellalf of the Coinpaiiy o1' for' the insufficiency o1' deficiency
of ally security in o1 LIPon which any of the moneys of tile Company
shall be invested o1' foi. any loss o1' dainage ai'is ing from the
bankruptcy insolvency or tortiotis act of any pel'soil \\, ith whom any
moneys, securities or eftt:ors shall be deposited or left o1. for any other
loss, damage or misfortune whatsoever which shall happen in the
execution of the duties of his office o1' in relation thereto unless the

same shall happen thi'o11gh his own negligence, \vilft!I default, breach
of duty or breach of trust.

INDEMNITY

161. NO Member shall be entitled to require discovery of or any Seci. ecy
information I'especting ally detail oftlIe Company's trade or any matter
which Inay be in the nature of a tiade secret, mystery of trade or secret

witicli relate to tile conduct of the btisiness of theInayprocess

Company and which in the opinion of the Directors it will be
in expedient in the interest of tile Members to communicate to the
public save as in^, be authorised by law or requii. ed by the listing rules
of any stocl< eXchange upon wliicli the shai. es of tile Company may be
listed,

of

and

SECRECY



162. (1) A Member who is a natural person is deenied to nave Personal data of
consented to the collection, use and disclosure of his personal In embers
data (whether such personal data is provided by that Meinbei.
or' is collected through a titii'd party) by the Company (o1. its
agents or service providers) from time to time for any of the
following purposes:"

(a) implementation and administration of ally corpoi'ate
action by the Company (or its agents or service
PI'OVidGIS);

PERSONAL DATA

(b) jiltei. 11al analysis and/or. mai'Icet leseai. ch by the
Company (or its agents or sei'vice PIOViderS);

investo1^elations communications by the Coinpany
(or its agents or service providers);

(c)

(d) administration by tile Company (o1' its agents o1'
SGI'vice providers) of that Meinbei"s holding of shares
in the Company;

implementation and administration of any sei. vice
provided by, the Company (o1 its agents or sei'vice
providers) to its Members to receive notices of
meetings, annual repoi. ts and other shareholder
communications and/or for proxy appointment,
whether by electronic means or othei. wise;

(e)

(t) processing, administration and analysis by the
Company (or its agents or service PI'oviders) of
proxies and repi'esentatives appointed for any General
Meeting (including any adjournnient tilereof) and the
preparation and compilation of tile attendance lists,
minutes and other documents relating to any General
Meeting (including any adjournment thereof);

implementation and administration of, and compliance
with, any PI'ovisioii of this Constitution;

compliance with ally applicable laws, listing I'tiles,
tal<e-over rules, regulations and/o1' guidelines; and

(g)

(h)



(i) pui'poses WITicli are reasonably I'elated to any of the
above purpose.

Any Member wlio appoints a proxy and/o1^'epresentative foi'
any General Meeting and/or any adjoui, linent thereof is
deemed to have wai. ranted titat where sucli Member discloses

the personal data of such proxy and/or' representative to tile
Company (or its agents or service PIOvidei's), that Meritbei' has
obtained the prior consent of such proxy and/or repi. esentative
for. the collection, use and disclosure by tlie Company (or its
agents or sei'vice PI'oviders) of the personal data of such PIOxy
and/or' ^epresentative foi' the pui'poses specified ill legulatioiis
162(I)(f) and 1620)(h).

(2)



NAME, ADDRESS AND OCCUPATION
OF SUBSCRIBER

LIM YONG SIM (LIM RONGSEN)
26 SIglap Rise
Frankel Estate

Singapore 455977

Total number of Shares Subscribed

NUMBER OF SHARES TAKEN
BY SUBSCRIBER

Dated this
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